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҅   ‟ 

1.1 ‟ 

ᵬҹ 2̆015ĺ2019 Ḡ ̆

№≢ 1.7˿ȁ1.9˿ȁ2.2˿ȁ1.4˿ 0.6˿Ȃ  

2̆020 Ҋ ⌠- 5.1˿Ȃ2021

2.7˿Ȃ2022 ̆ ᵣ ל ⌠ԅḇӋ Ԉȁ

ᴇ ץ ᵖ ̆ᵖ ᵣ Ȃ2023 ̆

ֲ GDPҹ49,525 ᾝ̆ ҹ- 0.3˿Ȃ2023 Ὲ῍

῀19, 174ַ ᾝ̆ ₮20, 250ַ ᾝ̆ 1, 075

ַ ᾝȂ 

ѿᵣ ֜ ̆ ֜ ѿ

̆ ῏ Ҭ ῏ ԋҩ ̆ ≠ץ

ᴇṿҹ Ȃ ҍ ῏ ℗̆ ᴪ ҈

Ȃ 

2016 ̆Ҭ ̆ ҹ ѿ ᴩᵄ̆

ҍ ↕Ҋ ҈ᵝȂ ∆

̆2023 ҍҬ ₮ ҹ2, 545ַ ᾝȂҬ

ῇ ҹ ᴩᵄȂῒ ̆

ҹ2, 526ַ ᾝȂ ῌᵝ ҈ᵝ̆ ҹ2, 202ַ ᾝȂ2022

₮ 15, 940ַ ᾝ̆ ҹ15, 054ַ ᾝ̆

ҹ886ַ ᾝȂ2023 ₮ ҹ15, 901ַ ᾝ̆

ҹ13, 658ַ ᾝ̆ ҹ2, 243ַ ᾝȂ 

Ὲ ̆2024 6 ̆ ᴇ

ҹ119.4̂ 2020ץ ᴇ ԍ100ҹ ̃Ȃ2023

5.9˿̆ ᴇ ҉ 5.3˿ȂῒҬ

ᴇ ҉ 14.0˿̆ ᴇ ҉ 14.7˿Ȃ ᴇ ҉

12.4˿̆ῒҬ ᴇ Ҋ 3.5˿Ȃ ᴇ ҉ 7.3˿Ȃ
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Ⱶᴇ ҉ 4.4˿Ȃ2023 ̆ ֲ 8, 451.4҆̆ ҙ ҹ

2.8˿̆ ҙֲ ҹ4, 590̓ ̆ 2022 ⱴԅ0.7˿̆ Ⱶҙ׆

ҙֲ ⱴ ҙ Һ ̆ ֲ 2023 ҙ

҉ ӊѿ̆ ֓ ԅֲ

Ȃ2023 ̆ ῀42, 862ַ ᾝ̆ ῀ 33, 860

ַ ᾝ̆ ₮ 22, 056ַ ᾝȂ ᴇ ̆

₮ 2022 Ҋ ԅ0.8˿̆Ῥ ᵞԍ2019 ╠ Ȃ ᴇ

ѿ Һ ῒ̆Ҭ ΐ ₮

Ҋ ԅ6.2˿Ȃ ̆ 20 ᵞԅ ₮̆ Һ

ԍ Ả ԅ   ῏ Ȃ 

1.2 ҟ 

҈ ֟ҙ№≢ҹ῾ҙȁ└ ҙ ⱵҙȂ 

῾ҙ ̆ ̆ ῾֟ ֟ ӊ

ѿȂ2023 ῾ҙ֟ṿ ҹ766ַ ᾝ̆ҍ҉ ₃ Ȃ2023

῾ҙ GDP ҹ1.8˿Ȃ ῾ᴑ ל ̆ ῾֟

֟ 1/3 ԍ₮ Ȃ ╠̆ ȁ ȁ ῾ҙȁ

῾ҙ ῏ ̆ Ȃ ῃ ῾֟

Ҭ ᾢ ᵝȂ 

ҕ └ ̆2023 └ ҙ GDP ҹ

24.3˿Ȃ ҙӊ ץ ץ ᴨל ᾢԍῒ֟זҙ Һ̆

֟ᴑҙ ̆Ҍ ԈⱬȂ 

ҍ ѿ ̆ Ⱶҙ ҹ ѿҩ

Ȃ GDP ҹ70˿ Ȃ72˿ ᵬֲ ԍ Ⱶ

ҙȂ Ⱶҙ Һ ԍ ҍ ҙ ῏ Ⱶ

꞊ Ȃ 

2008 ץ ԅ ֟ҙ Һ̆

ԍ └ ҙȁ ⱴṿ֟ҙ ῐ֟ҙ ̆ ֟ҙ

Ḇ ԅ ̆ ҙ Ӟ ⌠ԅ

Ȃ 
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ӊ ץ ẫ ̆̓͂ ԍ

ᵣ ֟ ⱵҙȂ ᴆ ҙȁ └ ȁ

└ ҙ ᴰ ֟ҙȂ № ֟ҙ Ԉ

ⱬ ̆ └ ҙֽ ԍ ̆ ≢ └ ҙ̕

ҙ ҙӞ ֟ҙ̆ ȁ

ᴑҙҬ ᶌᶌ ̕ ҙӞ ̕ ̆ ῐ

֟ҙ-- Ῥ ֟ҙΐ ̆ ⌠ ⱬ ̕

Ḥ ҍ Ḥ ֟ҙᵝ ѿ̆ҕ ╠↓Ȃ 

2019 11 ̆ ȇ ҙ 2030Ȉ̆

Ḡ̆ ҙ ῃ ԈҬ ᾢ

ᵝȂҺ ῤ ҹ ҙ⇔ ȁⱴ

῀ȁ ῃ ῤ ҙ Һ ̆

ᴪҍ └ ѿ ҙ Ȃ 

1.3 ᵲ 

1.3.1 ғ ᵲ 

ҕ ̆ҍҕ ҉230 ҩ Ḡ ῏

̆ῃ 1/3 ҙֲ ₮Ԋ׆ ῏ ᵬȂ 2003 Έ

Ḡ ҕ ѿ₮ ᵝ̆ Ȃ2009 ̆Ҭ ף

ҹҕ ₮  ´Ȃ 2̆023 ₮

1.5ַ҆ ᾝ̆ Ҋ 2.0˿̕ 1. 37ַ҆ ᾝ̆ Ҋ

10.1˿̆ ҹḇӋ Ԉ ᴇ

Ȃ 

₮ ҙ ץ ȁ Ⱶ ⌠ȁ֜ ‰ ֣ ҕ ȂҺ

₮ ֟ ȁ ֟ ȁ ȁ ȁᶫ

ȂҺ ֟ ȁ ȁ ȁ ȁ

֟ ȂҺ ҙ ῒ̆Ҭ ₮ ѿ ץ

҉ Ȃ 

ԍ1951 ⱴ ȇ͂῏ Ȉ̂ GATT̃̆ Ӟ 1995

1 1 ҕ ̂WTÕ⇔ Ȃ 
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⇔ ӊѿ̆ ֟ԍ ῀

Ȃᵬҹ ̆ ᴨ

̆ ⌠ῒ ≠ӈⱵ Ȃ 

ᵬҹ҂ ӊѿ ԍ̆1975 11 ȁ ȁ ȁ

ȁ ȁ ≠ ԅΈ Ȃ1976 ̆ⱴ ⱴ῀̆҂

̂G7̃ Ȃ 

Ҭ ῤ 20ҩ ԅԋ

̂G20̃ ̆ ꜚ ᵣ└ ץ̆ ᵬ Ḇ ҕ

Ȃ 

1.3.2 ғҲ ᵲ 

ṽ ̆ ҹ Ⱶ ң̆ ԅ

ᴩᵄ῏ └̆ ԑ Ҍ ̆῏ Ȃ2014 3

̆ӟ Һ ̆ң ȇ Ҭ ῃ ᵝ ᴩ

ᵄ῏ ȈȂҬ ң ℗̆Ҭ ῃ ֲ

֜ ᵬ └Ȃ2015 10 ̆ ᾥ ῇ

̆ Ҭ └ 2025 ҙ4.0ȁҬ ȁ

ֲ ⱴ῀ ≢ Ḇ ֲ Ḃ≠

῍ Ȃ ᵬ ⱴ ̆ 2016 1 ̆ң 81

̂ ̃῏ Ȃ2018 5 24 ̆ Һ ӟ ֲ ᴪ

ҍ ╠ ᾥ ҽ ᴪ Ȃ2019 9 6 ̆ Һ ӟ

֤ᴪ ╠ ᾥ Ȃ2021 12 15 ̆

Ḇ ҍҬ ᵬ Ὲ ԈȂ

2022 11 4 ̆ Һ ӟ ֲ ᴪ ᴪ ̆

ӟ ₮̆Ҭ Ạ ῍ ≠ ľ Ŀ̆ ᴰ

ᵬ ⱬ ̆ ȁֲ ȁ ᵬ

ⱬȂ 

30 ̆ ѿ Ҭ ᴩᵄȂ2002 Ҭ

ҹ ֒ ᴩᵄȂ2016 Ҭ̆

ȁ ҹ ѿ ᴩᵄȂ2023 Ҭ ҹ2,531ַ

ᾝ̆ Ҋ 15.5˿ȂῒҬ̆Ҭ ₮ 1, 557ַ ᾝ̆Ҋ
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19.2˿̕Ҭ 973ַ ᾝ̆Ҋ 8.8˿ȂҬ ҍ

ҹ584ַ ᾝȂ ̆

Ӟ̆ Ҭ ᴑҙ Ȃң ֟ҙ

ᶫ ̆ ᵞ ȁ ȁ ⇔ ȁ ȁֲ

Ҍ ȂҬ ׆ Һ ȁ

ᴆȁ ⱴ ȁ ȁ ȁ ᴆȁ ת

̕Һ ₮ ꜚ ῒ ᴆȁ ᴆȁ

└ ȁ ΐ ῒ ᴆȁ῾֟ ȁ ȁ ȁ

ȁ Ȃ 

1.4  

1.4.1  

ѿ ̆ ԍҬ ῏ ץ ̆

⌠ ̕ ѿ ̆ 2019 ȇ

ᶛȈץ ̆ ῤ

֟ ῃ Ὲ῍ ֓

̆ ̆ ≢ ԍҬ

֞ Ҥ ̆ῒ└ Ȃ 

1.4.1.1  

ҹ ᴪ ȇ

Ȉ̂AWG̃ץ ȇ ᶛȈ̂AWṼȂῒ

Ҭȇ Ȉ̂ AWG̃ ḱ ̆ ḱ ҹ2022 5 ̕

ȇ ᶛȈ̂ AWṼ↕ ΐᵣ ȇ Ȉ̂ AWG̃

̆ ḱ ҹ2022 4 Ȃ ԅ ᵣ ȇ̆

ᶛȈ̂AWṼ ᵬ₮ԅ Ȃ ԍ

Ҍ ̆ └ Ӟ ȇ └

Ԉ Ȉȇ Ԉ └ Ȉȇ Ḥ Ȉ ΐᵣ Ҭᵣ Ȃ 

1.4.1.2  
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ԊⱵ Ṝ ꜚ ̂BMWK̃ └

̆ ȁ ‰ῒז ̉ ̂

̃ ´Ԋ ľ ҙĿ ץ̆ ̉

ľ ҙĿ ꜚ̂№≢ ľ ҙ Ŀ ľ

ҙ Ŀ̃Ȃҩ≢ ’Ҋ̆Һ Ӟ ῒז ̆ᶛ

BMWK‗ ӊ╠̆ ⌠ ‰Ȃ ̆

Ҍ ΐ̆ᵣ Ӟ ᵬҹ ꜛ ῏

ҍ⌠ Ҭ̆ ῤ ȁ ȁ´Ԋ ȁ

Ⱶ Ȃ 

1.4.1.3 ≢ 

№ҹң ̆ ҙ ץ ҙ

Ȃ ҙ ԍ Ὲ ῤᴑҙ

ꜚȂ ҙ ↕ ᴑҙ̂ Ὲ ̆Ӟ

ῒז ̃ ´Ԋ ῤᴑҙ

ꜚȂ 

AWGץ AWV ῏ ₄̆ ῀ ҙ ҹ

└ ̆ ҙ ↕ Ҍ ҙ ̆ №ҹ └

ץ Һ ң ̆ ҈ Ҍ Ȃ 

̂1̃ └  
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1 └  

̔ ḱ AWV̆῏ ԅ ȁ ⱵȁḤ Ḥȁ Ḡ

Ⱶȁ Ὲ῍ẫ ȁ֜ ӊ ̆ ᴰ ȁ Ḥᴰ ȁ ᵣ ҙ

Ὲ ׂӞ ҹ῏ Ȃ 

 

̂2̃ Һ ᶭ  

ҙ ̆ ҉ Ҭ └ ̆ ѿ

̆ ҙ └ ӊ ̆

ᴋᵥῒז ᴑҙ ⌠25˿ ↕̆ Һ Ȃ

↕̆ ῏ ̂ᵖ ̃ᶭ ⌠25˿

ꜚ ᶭ Ȃ ⌠ Ҍ ̆ №֜

ᶛҬ ҹ̆ Ḡ֜ ̆֜ ᴪ ֜◓ӊ

╠ Һ Ȃ 

̆ AWV ̆ ᶏѿ 25˿

ᶛ ̆ᵖ Ҋ ᴆ ̔ 

ŵ Ҭ ᵝ ᵝ̕ 
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Ŷ ҙⱵ ֲԊ‗ Ҭ ‗ ̕ 

ŷ Ḥ Ȃ 

↕ ׅ ҹ ⌠25˿ ᴍ ׆̆ ῀

Һ ᶭ ҬȂ 

̂3̃ ѿ ᶛ  

҉ ̆ Ḃ ԅ

ᴑҙ10˿ 25˿ ̂ ҉ 1ȁ2 ԅ └

Һ ̃̆ ᶛ ѿ ⱴ̆

№≢ ⱴ 20˿ ȁ25˿ ȁ40˿ ȁ50˿ 75˿ ̂ ΐᵣ ҙ

̆ΐᵣ AWṼ̆Ӟׅ

Ȃ 

1.4.1.4 ‰ 

Һ ‰ ̆ ᵀ ∞

ΐ Ҋץ ̔ 

̂1̃ ѿ ҙ ꜚ̂ ҙ ̃̆ ᴪ

Ὲ῍ ҍῈ῍ ῃ ̂ ̃Ȃ 

ԍ҉ Ҭΐᵣ ̆ ᵀ Ҭ̆ ῏

ᴑҙ ῏ ֟ ῏ ᴆ ҹ

ѿ Ȃҽᶛ ̆ ȁ ֟ ֲ ҹ

῀ľΐ ֲ ꜚ ⱳ Ŀ ̆

̆ Ὲ῍ ҍῈ῍ ῃ

Ȃ 

̂2̃ ҙ ꜚ̂Һ ´Ԋ ῏̆

ҙ ̃̆ ᴪ ῃ≠ Ȃ 

҉ ‰ B̆MWK֣ ̆ ∞

҉ ‰ ̆ ̆ ҹῒז ᴑҙ

ῒז Ὲ῍ ȁῈ῍ ῃ ῃ≠

↕̆ ҹ ̕ ᴪ ῏ ῒ ῏

ף Ԋ׆ Ҋ ⅝Ԋ

ꜚȂ 
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̆ 2019 ᶛ̂Regulation ̂EŨ

2019/452̃ ̆ ῏Ḥ ᶫ

ᴪ ῒז ̆ ᴪ ῒז ῒ ҹ

ᴪ ῒז ≠ ֟ ̆

ᴪ₮ΐ ῏ Ȃ ľ

Ŀ̆ ᵖ Ҍ ῒ Ȃp ῤ ̆ ҉ Ҋ̆

῏ ᴑҙ ᶫ ץ̆ ѿ Ҍᴪ Ὲ

῍ ҍ ῃ Ȃҹԅ ᶛ ҉ Ḥ ֜ ӈ

Ⱶ B̆MWKҹ ԅ ᵬ ᵬ̆ҹҍ ῒז Һ

Ȃ ᶛ ҉ Ḥ ֜ ӈⱵ ῒז

֞ ῀ ̆ ̂AWG/AWṼҊ

֟ ̆ ֜ ѿ

’Ȃ 

1.4.1.5  

̂1̃ ѿ  

╠ AWG ̆ ҙ ҙ ѿ

̆ ѿ ∆ ҹ2ҩ ̆ ԋ

ҹ4ҩ Ȃ ∆ Ҭ̆ ԍ ֜

B̆MWK ңҩ ῤ‗ ꜚ ̆ ңҩ ῤ ‗

ꜚ ̆↕ ҹ ‰֜ ̆֜ ֜◓Ȃ ̆ ԋ

ҩ≢ ᶛ B̆MWKץ 2͘3ҩ ̕

≢ ⌠ ≠ ̆ ғ ῤ BMWK

’̆↕ ץ 2͘3ҩ ҉Ῥ 1ҩ Ȃ 

ץ ҙ └ ң ҹᶛ̆ ̆

ᶛ ⌠ ̆ ӈⱵ

ӥץ BMWK֜ ̆ Ҭ ≢

֜ ȁ ץ Ὲ ҙⱵ Һ

Ȃ 

̂2̃ Һ ᶭ  
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῀ ҙ ῤᵖ └ B̆MWK ῒ

῏֜ 2ҩ ῤ̆p Ҍ ֜ ֜◓ 5 ̆ ꜚᶭ

Ȃ ҹ Ḡ֜ ̆ ץ ֜◓ӊ╠

Һ ̆ ῏֜ Ҍᴪ └ ῒ

ז Ὲ῍ ҍῈ῍ ῃ ̆ ₱Ȃ ֜

₱ 2ҩ ῤ̆ BMWK ꜚ ̆↕ ҹ ₱

Ȃ 

̂3̃ῒז Ԋ  

└ ֜ Ҭ̆ ֜ ‰

‰֜ Ҋ̆ ҙ ҙ ֜ ̆

ԍ֜ Ȃ ҹ̆ ᾧ ‰ Ҋ

└ ֜ ̆ ῏ ᾧ׆Ԋ ꜚ̆

ᶏ ץ ֜ ҍ Ὲ ῏ Ὲ Ḥ Ȃ ֜◓

̆ ҳ ԓ ̆ ҹӞ ҳ Ȃ 

1.4.2 Ⱶ 

̆ ԅ ‰῀ Ҍ └ ̆

ץ ѿ ֣ └ 600 Ḇ

ȂḆ ᴑҙ Һ №ҹץҊ҈ҩ ̔ 

ᾢ Ȃ Һ ᶫ ̂E

U Structural Funds Ḇ̃ ῏ ᴑҙ ꜚȂ

ῒ ΐ̆ ҹ ȁ

Ҍ ӊ ȁḆ ῒ ᴪ ̆

׆ Ҭ Ȃ Һ ̆ ᶫ

̆ ‗ ҳ ᴪ Ȃ

Һ № ̔ ᴪ ̂ESF̃ ȁ

̂ERDF̃ ȁ ῾ ῾ҙ ̂EAFRD̃ҍ Ԋ ҙ

̂EMFF̃ Ȃ ᴪ ̂ESF̃ Һ ᶫ ҙ ҙ ꜛ̆

῏ ⇔ ҙ ᴪ̕ ̂ERDF̃

ҩ Ҭ ̆ ҩ ѿ Һ̆

Ҭ ᴑҙ ȁḆ ̕ ῾ ῾ҙ
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̂EAFRD̃Һ ҹ῾ ῾ҙ ȁ ῾ҙ֟ҙ

῾֟ҙ ᶫ ̕ Ԋ ҙ ̂EMFF̃ ҹ

ꜛ ҙ ֟ Ȃ 

ῒ Ȃľ Ὲ῍ᴋⱵĿ̂Gemeinsch

aftsaufgabe ľVerbesserung der Regionalen Wirtschaftsstruktu

rĿ̆ GRW̃ ΐ̆ Ӟ

Ḇ ȂGRW ꜛ ᾥ ̆ל

ҍ Ḇ̆ ῃ ̆ ҉

ᴠȂ 

Ȃ ԅ № ̂

̃ Ḇ ̂ GRW̃ ̆

ΐᵣ ’ └ ̆

Ғ ̆Ḇ Ȃ 

1.4.3 ₴  

ᴑҙ ₮ №ҹ҈ ̔ Ὲ ̂IPÕ ȁ₮

ȁ Ȃ҈҉ץ ₮Ҭ ĬPO IPO ȁᴑҙ

ȁ ├ ȁ └₮ ̆ ᶏ ᴑҙ

₮ Ӟ Ȃ₮ ᴑҙ ῒזῈ ̆

└ ˿100ץ ₮̆ №ᴑҙ Ȃ

Ҋ̆ ᴑҙ ễṽⱵ ▼ᵩ ֟ қ ᴍ

ᶛ № ̆ ֟ Ȃ 
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ԑ   ┼  ב

2.1  

2.1.1 ┼  

῀Һ ԍ ῀̆ 50˿ Ȃ └

ץ ̆ ῀ѿ ̆ ῀ ῀

Ȃ ╠̆ ῍ 40ҩ ̆ ᵝ ╠↓Ȃῒ

Ҭ̆ 18 ̆ ῏ ȁ ṿ ȁ ȁ ȁ

ȁḠ ȁ ̕ 10 ̆ ֟ ȁ ֟ ȁ

ꜚ ȁ ȁ ȂῒҬ̆ ȁ ṿ ῀

῍֣Ȃѿ֓ ᾛ ῤ ԅ12 ̆

֟ ȁ ȁ֣ӏ ȁ ȁ Ȃᶛ ̆ ̆

Ῑ Ῑ ̆ 80 ᾝ̆

↕ 300 ᾝ҉ץ Ȃ 

 

1  ῀ ῀ ̂2014ĺ2023 ̃ 

ᵝַ̔ ᾝ 

ᴍ ῀ ῀ ῀ ῀  

2014 6,436.17 12,446 51.71% 

2015 6,732.61 13,018 51.72% 

2016 7,057.91 13,519 52.21% 

2017 7,345.13 14,297 51.38% 

2018 7,762.63 14,821 52.38% 

2019 7,993.08 15,427 51.81% 

2020 7,397.04 14,894 49.66% 

2021 8,331.89 16, 293 46.70% 

2022 8, 957.16 17, 483 51.23% 

2023 9,157.50 18, 600 49.23% 

 

└ ̆ῒ ᵣ└№ ȁ ҈ ̆

ѿ ≢ № ҹ̆ ֓ ֟



Ҭ  

 

 

13 

 

Ӟ ῒ Ȃ ̆ ȁ ҈ └ ̆

ῃ ⅞№ҹ№֣ Ғ֣ ң Ȃ№֣ ҹ ȁ ȁ ҈

ῒҬң ῍ ̆ ѿ ↕ ᶛ ӊ

№ ̕Ғ֣ ↕№≢⅞ ȁ ̆ᵬҹῒҒ ῀Ȃ

֣ Һ ᴋⱵ ’ Ҋ ̔ 
 

2  ᵣ└ №֣ ’  

ᵣ└ 
Һ  Һ ᴋⱵ 

 

№֣ҩֲ ȁᴑҙ  ̕

№֣ ṿ ̂ ̃̕ 

№֣ ̕ 

ⱴ ̕ 

ȁ ȁ ꜚ ̕ 

Ḡ ̕ 

ȁ ȁ ȁ ȁ ҍ

 

ᴪḠ ᵣ ̂ ≢ Ῑ

ҙḠ ̃̕ 

֜ҍ ̕ 

֜ ̕ 

ᵣ ̕ 

№ Ḇ ̕ 

̂ ̃ 

 

№֣ҩֲ ȁᴑҙ  ̕

№֣ ṿ ̂ ̃̕ 

№֣ ̕ 

֟ ȁ ȁ ȁ  

̕ 

ȁҬȁ ̕ 

ȁ ȁ ᴪ ̕ 

ᵣ ̕ 

ᵟ Ḇ ̕ 

Ⱶ ̕ 

 

̂ ȁ

̃ 

№֣ҩֲ ȁᴑҙ ̕ 

№֣ ̕ 

֟ ̕ 

̔ ȁ ȁ֣ӏ ȁ  

ᶫ ȁ Ὲ῍֜ ȁ

ȁ ȁ ̕ 

ᾙ ̕ 

ᴪ ̕ 

̆  

 

2.1.2 ᵩ  

̂1̃ ᵣ  

ȇ ↕Ȉ ԍ ᵣ Ҭ Ҋץ̂

ȇ ↕Ȉ̃Ȃ ȇ ↕Ȉԍ1977 1 Ὲ

̆ ȁ ȁ ȁ ȁ ̆῍9 415 ̆ ↕ȁ ṽ ȁ

ѿ ȁ ȁ ȁ └ ȁ ӊ
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Ὶ̆ΐ ᵣ ῏ ׆̆ ⌠

׆̆ Ⱶ ⌠ ↕ ̆ῤ ̆

ῖ ῖ Ȃῒ ῤ Ҋ̔ 

ѿ ľ ↕Ŀ ῖ ȁ ȁ Ⱶ

῏ Ԋ ȁῈ ֲ ᴋ └ ῤ ȂῒҬ

ԋ ľ ĿҬ ľ Ŀľט Ŀȁ

ľ ĿȁľῈ ֲ Ŀȁľᵟ Ŀȁľ ĿȁľҙⱵҬ Ŀȁľ

Ŀ ԇץ ̆ ѿ

ҍ ӈȂῒ ҈ №≢ Ҍ

ץ ȁ ץ Ԉ Ԋ Ȃ 

ԋ ľ ṽ ĿҺ ԅ ӈⱵֲȁ ṽⱵ῏ ȁ֣

ᴨ ȁ ᴋȂῒ ѿ ľ ӈⱵֲĿҺ ӈ

Ⱶֲ ץ ≠ ῏ ֲ Ҭ ӈⱵȂ ľ ṽ

Ⱶ῏ Ŀѿ ҬҺ ṽⱵ῏ ȁ ṽⱵ ῤ ȁ

ṽⱵ Ԋ ⱴץ Ȃ ̆ ԅ֣ ᴨ

ץ Ḡ ᴋȂ 

҈ ľѿ Ŀҹ Ȃῒ

ԍ Ⱶ ῏ ̆ Ḡ ȁ Ȃҹ ̆

҈ ↕ȁ ԇץ ̆

ҍҺᵣȁҺᵣ ȁ ↕ȁ

ȁ Ԋֲ ȁ ꜛ ῏ ꜛȁ

ҹ ȁ ȁ ȁ ҹ ⱬ ῒ ȁ

ҹ ҍ ῤ Ȃ 

ľ ĿҺ ΐᵣ Ȃ

ӈⱵֲ Ⱶ ӈⱵȁ ꜛӈⱵȁ ȁ

ȁ Ҭ ȁ ȁ ≢ Ҋ

ῤ Ȃ 

ԓ ҹ῏ԍľ Ŀ ̆ ԅ ῏ ṽⱵ῏

ȁ ễ ̆ ṽⱵ῏ ΐᵣ ȁ

ễ ȁ ṽⱵ῏ ễȁ ȁᾧ ȁ ץ
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≠ ȁ ȁẢ ȂҹḠ

̆ Ғ ԅ Ḡ ῏Ԋ ̆ ᶫ Ḡ

ȁ ט ⱬ Ȃ 

Έ ҹľ └ Ŀ ῏ Ȃ ӈⱵֲҌҺꜚ

ӈⱵ ῒז ӈⱵ ̆ ῒ ῏ └ Ȃ ↕ №̆

└ ῏ȁ └ ṽ ֲȁ └ ṽⱵֲȁ └

ᴆ ⱴץ Ȃ ṽ └ ̆ ԅ

ṽ Ỳ ȁṽⱵ ȁ ӈⱵֲץ ҈ֲ └

ȁ ṽⱵ № ȁ └ ῤ Ȃ ҈ ↕

ṽ ӊ ῒז ט └ ᵬ₮ Ȃ Ҭ └

֟ ȁ ₮ ȁ ễ Ȃ 

҂ ԅľ ӊ ĿȂ Ⱶ ῏

ҹ Ԉ ̆ ⱴץ ‗Ȃ ȁ

ȁ ȁ Ԋֲȁ Ả ȁ ȁ

‰ ץ ‗ ‗ Ȃ 

ῇ ҹľ⅝ ҍ ĿȂҺ

ҹ ῒ ᴋⱴץ Ȃ ѿ ľ⅝ ĿҬ̆

ҹץ ΐᵣ ȁ └ ȁ ץ ῏

ҹ ҹ ⱴץ ̕

ԋ ľ ĿҬ̆ ҹȁ ҹȁ

ҹȁ ȁ ȁ ῏ ҹץ

ῒ ҹ ⱴץ ̕ ҈ Ҭ ↕̆ ⅝

ԇץ ̆ ԅ ȁ ҹ

ȁ ȁ⅝ ҍ ῏ ȁ ȁ Ả

ץ ᶶ ȁ ῤ ̕ Ҭ̆

ȁ ᾟ ȁ ῏ֲ ץ

ӥ ȁ └ ῤ Ȃ 

Ӝ ҹľ Ŀ̆ ≠ └ȁ

ԅ Ȃ 

̂2̃ ⅞№ 
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ŵ  

̆ № Ҭ Ҭ Ȃ ῏

Ғ֣ ז Ȃp ̆ ѿᵣ Ҭ

῏ ҉ ֜ Ȃ ̆ ѿ

ῤ̆ ץ Ӡ Ғ֣ ῍֣ ̆p

‰Ȃ № Ҭ ᶭ Ҍ ṿ

̆ Ḡ ῤ ȁ ѿ ̂ȇ ῍

Ȉ̂Ӟ ľ Ŀ̃ 72 ̃Ȃ 

 

3  └  

 

 

                     

 

                     ̂ Ғ ̃ 

 

 ̂Ӡ ᵣ̃ 
Ӡ  

Ӡ  

 

Ӡ ῤ֣ ȂῒҬ̆

‗ ֟ Ȃ ̆ ץ ֣

₮ ץ ΐᵣ ῒ ᴆ ȂӠ ֣

ѿ ĺ Һ ̂ ֟ ̃

Ȃ ̆Ӡ ᾛ ῤ̆ ץ Һ ₮

Ȃ 

Ŷ  

Ҭ ȁ ԅ Ⱶ ȂῒҬ̆

Ⱶ ԋ ӊ ҙⱵ ῏ ̆

Ȃ 

̆ Ҭ Ⱶ ҹ Ҋ ᵝ̆

ȁ ԊⱵ ȁ ҂ҩ ̆ 2, 200 ̆

ᴋ Ȃ῏ ȁ ȁ ṿ ῍ ᵣ

῏ Ȃ 



Ҭ  

 

 

17 

 

̆ ῤ ̆ ῤ ῏

̆ ҍ ῏ ӊ

Ȃ Һ ֲ ᴋ Ȃ Ⱶ ῤ №

ԊⱵ ҩ Ȃ ԍ ’ ̆ Ⱶ

Ҍ ῃ ѿȂ 

̆ Ⱶ Ⱶ ̆

№ Ҍ̆ҍ ⅞ѿѿ ֲ̆ Ԋᴋ

ᾧȁ ҙⱵ ѿ ҍ̆ ῏ Ȃ

Ⱶ ῏ ӊ Ȃᴑҙ

ҩֲ ȁ ⁞ȁᾧȁ ⌠ Ύ ᵟ Ⱶ

Ⱳ Ȃ 

Һ № ȂҌ Һ

῏ ȁ ṿ ̆ ֓ᶛ № ῏̆

№ ȂӠ ץ ₮

̆ ῒ̆ז

Ȃ Ғ֣ ῍֣ ̆ ҹ ԍ

ҹ̆ Ȃ 

ŷ ῀  

№Ғ֣ ῍֣ң ῀ ̆

̂ Ҍ ⅞ ᵝ῍֣ ̃ ҉ Ȃ╠

῀ ᶛ ҉ѿ ľץ ѿ ↕№ Ŀ

ט Ҋѿ ̕ Ҋѿ ҉ѿ ҉

῀ ҹȂ 

 

4  ῀ ⅞№ ’ 

 
 

  Ӡ  

 ¦ ¦  

 ¦   

  ¦  

 ¦   

ҩֲ  ¦ ¦ *  
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  Ӡ  

 ¦   

֟ҍ ԇ   ¦  

  ¦  

   ¦ 

   ¦ 

֟   ¦  

֟    ¦ 

   ¦ 

ҙ    ¦ 

 ¦   

 ¦ ¦  

 ¦   

ꜚ  ¦   

ᴑҙ  ¦ ¦  

 ¦ ¦ *  

 ¦   

ᵣ   ¦  

   ¦ 

 ¦   

ⱴ  ¦   

ⱬ  ¦   

 ¦   

ṿ  ¦ ¦ *  

ӏ    ¦ 

Ḡ  ¦   

ԋ ᵟ    ¦ 

̔* Ӡ ֽ №  

 

֣ ῀̆ᵖ Ȃ ֣ Ḡ ȁ

ꜚ ȁ ȁ ⱴ ῀Ȃ Ғ֣ ֟ҍ

ԇ ȁ ֟ ȁᵣ ȁ ȁ

῀Ȃ Ӡ ֣ A B ֟ ץ ῀Ȃ

҉ ҉ №Ȃ ̆ Ӡ

₮ ῀Ȃ ֽ֣ ҙ ῀ ῒ̆

Һ ԍ Ӡ ῒ ⱬ ҉ Ȃ 
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ῒז ῀̆ ҩֲ ȁᴑҙ ץ ṿ

ԍ῍֣ ̆ ң ̆ ȁ Ӡ ҈

↕῍֣Ȃ 

Ⱶ Ⱶֲ ҹ └ ῒ̆

̆

ȁῈ ̆ Ḡ ⌠‰ Ȃ ԅ ҹῃ

ᵣ ̆Һ ҩ ̔ ȁ ȁ

Ὲᴧ Ȃ 

2.1.3 ┼  

ѿ └ ̆ᵖ № ḱ ̔ 

̂1̃ᴑҙ  

ŵ≠  

└ᴑҙӊ ≠ ȂṽⱵֲ ≠ ₮

Ҋץ ᴆ̔ 

Ä ҩ ῤ ễ ῃ ≠ ̂ễṽ ⱬ ̃̕ 

B̈ ₮ԍ ҙ ̆ғṢ῀ ԍ ̂ҙ

Ⱶ ̃̕ 

C̈ ≠ ≠ Ҍ ҈ Ῥ ≠ ̆

≠ ֜ ↕Ȃ 

ŶԎ  

ԍ ╠ץ Ԏ ᶛȂ

̆ 100̓ ᾝץῤ № ╠ץ Ԏ

ᶛ └̆ 100̓ ᾝ № 60% ╠ץ Ԏ Ȃ

̆2024 2027 ̆ ᶛ 70%Ȃ 

ҹԅ⁞   2̆020 2023

╠ Ԏ ץ ⱴ 1 0̆00̓ ᾝȂ ╠̆Ԏ

҉ ҹ500̓ ᾝȂԎ ╠ Ȃ 

ŷ  

ᾧ Ȃҹԅ⁞  

2̆020 7 1 2025 12 31 ̆ ᾧ
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200̓ ᾝ 400̓ ᾝȂ ╠ ѿᴑҙ

ҹ400̓ ᾝȂ 1000̓ ᾝȂ 

Ÿ ֟ⱴ  

ԍ 2023 1 1 2026 12 31 ᴆ

₮ ̆ ӊ҉̆ ⱴץ

5˿ Ȃ ᴆ ̆ ֟

Ҍ 4,800 ᾝ̆ ֟ ֓ ‰̆ ғ

9 ῤ ₮ Ȃ

̆ᵖῒ Ҍ 2,500 ᾝȂ 

2024 3 22 ‰ ȇ ᴪ Ȉ̆ ԍ2024 3 31

2025 1 1 ӯ ֟ ꜚ֟̆ Ṑᵩ

Ȃ ҹ20˿ Ȃ ̆ȇ ᴪ Ȉ ԍ ԍ

ᵟ ᵩ ⁞ ╠̆ ֲ ╠

ӯԅ Ȃ ԍ2023 9 30 2029 10 1

ӯ Ȃ ԍ ᴆ ̆ ҹ5˿Ȃ 

̂2̃ ṿ  

ŵ 2023 1 1 ̆ᾣᴟ ῒ Ȃ

Ⱶ ῏ ̆ ᴑҙ ᴆ̆ ᾣᴟ

ԅ ҙ ꜚ̆Ӟ Ⱶ Ȃ 

Ŷ 2023 1 1 ̆ Ữ ҙⱵ ׆

ᴆ ҬỮ ⱬ̆↕ Ữ ҙⱵ Ȃ 

ŷҹ   ̆ 2022 12 31 ӊ

╠̆ Ⱶ 7˿ ṿ 5˿̆p

Ȃ 2̆022 10 7 ̆ ᴪ ‰ԅѿ ̆ 2023

12 31 ӊ╠ ᶫ ṿ ᵞ Ȃ ԍ

2022 10 29 Ȃ ᴨ ԍ2024 1 1 ̆

Ⱶ ṿ ҹ19˿ Ȃ 

Ÿ 2022 6 26 ̆ ԍ ᴇ ̆ 2024 3 31

ӊ╠ 7˿ ṿ ᵞ Ȃ 
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Ź 2025 ̆ ῀ ᴑҙ ṿ ᾧ ̆ ᾧ ╠

ᴑҙ ῤ ҙ ҉ѿ Ҍ 10̓

ᾝȂ 

̂3̃ ԋ ῃ ᵞ  

2023 12 ̆ ᴪ҉ ‰ ԅ OECDṤ

15˿ ῃ ᵞ Ȃ Ҋץ ̔ 

ŵ ῃ ҙ ῀ 7.5ַ ᾝ ҉ץ ᴑҙ

15˿ ᵞ ̕ 

Ŷ ῀ ῤ ᵞ ̂QDMTT̃ȁ ῀ ῀ ↕̂IIR̃

ᵞ ט ↕̂UTPR̃ ̕ 

ŷ ≢ ̂CbCR̃ ῒ ԍ15˿ ̆↕ҹῃ

ᴑҙ ᶫ ῃ ↕̕ 

Ÿ Ҍ ҹ Ȃ ԍ2023 12 28

Ȃΐᵣῤ 6.5.1 Ҭ └ Ȃ 

̂4̃ῒז ῏  

2024 5 21 ̆ ԅȇ2024 Ȉ̆ Һ

ῤ ̔ 

ŵ ῀ ῏ ᴩᴑҙ ֟ ᾛ̆ ΐ

ᴩᴑҙӊ ᴇṿ ֟̕ 

Ŷ ῀ ꞉ ̆ Һ ᴨץץ ᶫ ԍ

ѿ ᴆ ῒזῈ ᴍ̕ 

ŷ ᴡẊ ᵳ῏ ῀

Ȃ ᵳ῏ ╠̆ ᴡẊ ̆

↕ ᶏ ᴡẊ╠ ῤ ᵬ ̆ ԍ №ᴡẊ

῀ ᾧԍ ̕ 

Ÿ2025׆ ̆ ҍ ꜚ ῏ Ⱶᶫ ↕Ȃץ

̂ ᵣ̃ ᶫ ȁ ȁ ȁ ȁᵣ ȁ

ӏ Ⱶ ҹ ῒᵟ ᶫȂ 

2.2 ᴗҟ  
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2008 1 1 ̆ ᴑҙ └̆ ᴑ

ҙ └ Ҋ ̆ Ὲ ≠ ᴑ ҙ

̂Kѩrperschaftsteuer̃̆ ╠ ᵞȂ ҩֲ қ

ҩֲ ғ̆ҌῬ № Ὲ

ᴑҙ ᾧȂҹԅ ̆ ҩֲ қ ⁞

60˿ Ȃ ԍῈ қ̆ ԍ ᴑҙ ᴑ

ҙ ̂ ᶛ 10˿̃̆ Ҍ Ὲ қ

Ȃ ̆ ᴑҙ ҹ5. 5˿

ⱴ Ȃ 

ᴑҙ ֲ№ҹ ӈⱵֲ ӈ

ⱵֲȂ ӈⱵ ԍ ῒ̆ ԍῃ ῀ ̆

Ҍ ῀ ԍ ῤ ̕ ӈⱵ ԍ ֓

Ὲ῍ ᵣ̆ ӈⱵ ֲ ԍ ῀

ӈⱵȂ 

2.2.1 ᴗҟ 

2.2.1.1 ∞ ‰ ӈⱵֲ 

ᴑҙ Ύ ῤ Ὲ ȁῒ

ז ᵣȂῒҬľ Ŀ ᴑҙ ̆

ᴑҙ ᵬ Ȃ 

2.2.1.2   

ᴑҙ ӈⱵ ῒ ԍ ῤȁ ῃ

ᴑҙ Ȃ 2022 1 1 ̆ ᴩ└ᴑҙ ץ ᵬҹ

Ὲ ᵣ Ȃ ᴩ└ᴑҙ ᵬҹῈ ᵣ Ὲ̆ ᴩֲ

ᵬҹ қ Ȃ ᴩ└ᴑҙҌ ᴑҙ ↕̆

ֲ ᴩֲ № ≠ ҩֲ ̆ Ὲ ᴩֲ ᴑ

ҙ Ȃ 

Ὲ ԍ Ὲ ȁ ≠ ̆ ῀

ѿ ᴑҙ ⱴ Ȃ Ὲ Ҍ

ⱴ ̆↕ῒ Ὲ ≠ ӞҌ ⱴ Ȃ
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Ὲ Ὲ ̆

ᴑҙ Ȃ 

2.2.1.3   

ᴑҙ ҹ15˿̆ⱴ῀ ⱴ ӊ ҹ

15.825˿Ȃᴑҙ Ӟ ⱴ

Ȃ 

 

5  ᴑҙ  

  
ᴑҙ  15% 

ⱴ  5.5% 

ᴑҙ  15.825% 
 

2.2.1.4  ᴨ  

̂1̃ⱴ  

ԅ ̆ ҙ ᴑҙ ֣ץ ⱴ

ᴨ Ȃⱴ ץ ֟ ᶏ ̆ Ὲᾛᴇ

ṿ ⁞ṿȂ 

ŵ2020 1 1 ̆ Ҋץ ᴆ ᴑҙ ץ ꜚ֟ ⱴ

̔ 

Ä ᶏ ‪ṿ ᴑҙ̕ 

B̈ ῒ Ҍ 200,000 ᾝ̕ 

֟ ╠ԓ ̆ ԅ ̆ 40˿ ⱴ

Ȃ ̆ ֲ └ ╠

֟ № ԍ ῤ ҙⱵȂ 

Ŷ ԍ 2020 1 1 2030 12 31 ӊ ӯ ꜚ

̆ ֣ 50˿ ̕ 

ŷ2021׆ 1 1 ̆ ‰ ҙ ᴆ

ҹ1ץ Ȃ ӊ╠̆ ֲ 3 ῤ ╠ Ȃ 

Ÿ ֟ⱴ Ȃ ԍ 2023 1 1 2026 12 31

ᴆ ₮ ̆ ӊ҉̆
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ⱴץ 5˿ Ȃ ᴆ ̆

֟ Ҍ 4,800 ᾝ̆ ֟ ֓

‰̆ ғ 9 ῤ ₮ Ȃ

̆ᵖῒ Ҍ 2,500 ᾝȂ 

ȇ ᴪ Ȉ̆ ԍ2024 3 31 2025 1 1

ӯ ֟ ꜚ֟̆ Ṑᵩ Ȃ ҹ

20˿ Ȃ ȇ̆ ᴪ Ȉ ԍ ԍ ᵟ

ᵩ ⁞ ╠̆ ֲ ╠ ӯԅ

Ȃ ԍ2023 9 30 2029 10 1 ӯ

Ȃ ԍ ᴆ ̆ ҹ5˿Ȃ 

̂2̃  

2020 1 1 ̆ ᴆ ֲ ץ └ ╠ᾢ֣

֟ 50˿ Ȃ 

Ҋץ ᴆ ᴑҙ ֣ץ ̔ 

ŵᶏ ‪ṿ ̕ 

Ŷῒ Ҍ 200,000 ᾝȂ 

̆ ֲ ֣ 3 ῤ

└ ֟̆ └ ╠

֟ № ԍ ῤ ҙⱵ ֟₮ Ȃҹԅ ֣

ᴆ̆ ֲ ῏ Ⱶ ῏ ᶫ ֟ⱳ ҍ ֟

῏ ᴆȂ 

└ ̆ ֟ 50˿ Ҭ

̆p Ҍ ӊ╠ ֣ Ȃ ӊ╠

50˿ ↕̆ 50˿ Ȃ

̆ ֟ ᴇṿ̂ ̃ ⁞ 50˿ ̆

ᵖ Ҍ ӊ╠ Ȃ 

֟ ῤ └ ̆ └

ῤ ֟ № ԍ ῤ ҙⱵ ↕̆ ᾢ╠֣

Ῥ ⌠֣ ҬȂ 
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ҹԅ⁞   ̆3 └ ԅ2

̆ ԅ5 Ȃ 

̂3̃  

2020 1 1 ̆ΐ ῤҙⱵ ῀ ֲ̆

Ԋ׆ ҙⱵ̆ ῒ ꜚ ᵥ̆ ֣

ᴆ ᾧȂ 

ҙⱵ ȁ ꜚ ῒ̆Ҭ

ⱴ῏ԍֲ ȁ ᴪ Ữ ԍ

⇔ ᵬȂ Ὲ ᵝԍ

̆ ғ ҍץ ᾟ№ Ḥ ֜ ̆ Ӈ Ԋ׆

ҙⱵ ҈ ֟ Ӟ ֣ ᴨ Ȃ 

ᴆ Ԋ׆ ҙⱵֲ ט

Ὲ 70˿ ῒ̆ ѿҩ Ⱶ ῤ Ҍ

200̓ ᾝ̆ ҩ Ҍ 1, 500̓ ᾝȂ

ᾧ 25˿Ȃ 

ȇ ᴪ Ȉ 2̆024 ᾧ

Ȃҹԅ⁞   2̆020 7 1 2025

12 31 ̆ ᾧ 200̓ ᾝ

400̓ ᾝȂ ╠ ѿᴑҙ ҹ400̓ ᾝ̆

1000̓ ᾝȂ 

̂4̃ ᴨ  

ԍ 2023 1 1 2029 9 30 ᴆ ₮

̆ ӊ҉̆ ⱴץ

5˿ Ȃ ᴆ ̆ ֟ Ҍ

5,200 ᾝ̆ ֟ ֓ ‰̆ ғ

9 ῤ ₮ Ȃ ̆

ᵖῒ Ҍ 4,000 ᾝȂ 

ԍ ῤ ̆ ץ

8 ῤ̆ 9˿ ̆ ӊ 4 ῤ̆ 7˿

̂ =1/ ̃Ȃ 
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ȇ Ȉ̆ ԓҩ ̂╠ Һ῍ ̃

֣ץ ⱴ ᴨ Ȃ ᴨ ԍ ҌῬ

̆ᵖ ⌠ ׅ ֣ Ȃ 

2.2.1.5   

̂1̃ ῀  

ᴑҙ ῒῃ ῀ ᴑҙ Ȃ ԍ ῀̆

׆ ῀̆

ӊ Ȃ Ҍ ̆ ῒ Ҍ ̆

Ӟᾛ ѿ ᴆҊ ᾧȂ 

Ὲ ῀ ҹ ҙ ῀ Ҍ̆

ꜚ ̂ ȁ≠ ῀̃Ȃ ≠

Ҍ ᾧ ̆ ῀Ὲ ῀ Ȃ

ҙ ῀ ԍᴑҙ Ȃ 

Ὲ̆ ץ └ ȂῈ Ⱶ

ѿ Ὲ ᴪ ↕ ҉Ȃ ҙ Ӟ

̆ ↕ Ȃ Ҭ̆

ҙ ֟ ṽ Ⱶ ֟ ṽ ’Ҋ Ȃ

̆ ץ ‰ ң Ҍ Ⱶ ᴑҙ

Ҭ Ȃ 

Ҋץ ̔ 

 

6  ᴑҙ ̂ҽᶛ̃ 

  

≠ Ҭ ҙ≠ /  2,000,000.00  

̔  

/  300,000.00 

῏  200,000.00 

ҍᾧ ῀ ῏  150,000.00 

Ҍ ≠  10,000.00 

ᴇ  2,000.00 

‰  10,000.00 

ᵖ ט ṽ 10,000.00 

῏  5,000.00 
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ī  

īҌ /  

ī  

50,000.00 

10,000.00 

8,000.00 

ī /  1,000.00 

īҌ  3,000.00 

īҌ  500.00 

īŀ  

̔ 759,500.00 

  

⁞  

ᾧ ῀ ( 350,000.00)  

/  ( 50,000.00)  

ᴇ  ( 3,000.00)  

῀ ( 10,000.00)  

⁞ᾧ ( 30,000.00)  

ŀ  

⁞ ̔ ( 443,000.00)  

  

  

Ԏ  ( 30,000.00)  

Ԏ  ( 20,000. 00)  

ŀ  

 2,266,500.00  

 15% 

 339,975.00 

  

ᾧ  

 ( 200,000.00)  

 ( 20,000.00)  

ᾧ ( 10,000.00)  

ᴨ  ( 10,000.00)  

 99,975.00 

  

 339,975.00 

ⱴ  5.5% 

ⱴ  18,698.63 
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̂2̃ᾧ ῀ 

ᾧ ῀ ̔ 

ŵ Ὲ ̆Ὲ ₮ ̂Ҍ

ᴍ̃̆ῒז қ Ὲ ⱴ̕ 

Ŷ қ ̆Ҍ № Ὲ ễ ȂҌ ̆Ὲ

ễ қ №̆ ̆ᶛ ̆ ԍ

̕ 

ŷῈ ≠ 

2013׆ 3 1 ̆ ̂ ῤ ̃ ᵥ̆

ᶛ 10˿ Ὲ қ № ↕҉ ᾧ Ȃp

̆ ≠ 5˿ᵬҹҌ ҙ ⱴ Ȃ

Ὲ Ὲ қ ҍ ᴍҌ Ὲ 10˿ ̆

↕ Ҍ ᾧȂ 

2013 3 1 ӊ╠̆ ҍ ȁ ̂ ῤ

̃̆Ὲ ᴑҙ қ ↕҉ ᾧ Ȃ 

Ÿ ᴆ ≠  

ᵥ ₮̆ ᴑҙ

֟ ≠ ↕҉ ᾧ Ȃ ̆ 5˿ ѿ ⱴ⌠

῀Ҭ̆ᵬҹҌ ҙ Ȃ ѿ ̆ҍᾧ

῏ ₮ ץ ̆ᵖ Ҍ Ȃ 

Źᾧ ꜛ 

2005׆ 1 24 ̆ȇ2005 ꜛ Ȉ ԇ

ῤ 5ҩ ғ ᴆ ҩֲᾧ ꜛȂ ꜛ

ᴨ ԍ ֟̆ ̂ 5ҩ

Ḡ 5 ̃Ȃ ֓ ֟ ԍ ֟ ֓ Ⱶ ᴑҙ̆ᶛ

ȁ ⅞ȁ ҍ Ȃ ᴆ

ֲ̆ 5 ⌠ ӊ╠ ץ ꜚ ֟ ֣

ꜛ ֟̆ Ҍ ễ ꜛ Ȃ 

ᾧ ꜛҹ 12.5˿⌠25˿ ӊ Ҍ ̆ɰ ᴑҙ

ȁ ץ ᵝ Ȃ 
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ᾧ ꜛ ׆ ȁ ט ט ֟ └

4 ῤ ₮Ȃ 

῏ԍҌ ῀̆ ᴑҙ ӈⱵ̆

Ⱶ ῏Ҍ ᴑҙ ԍ ῀ ᴑҙ Ȃ 

̂3̃ ╠  

ᴑҙ ̆ №ҍ ῏ ᴑҙ

ץ Ȃ 

ŵ ̔ 

Ä  

Һ ῃץ Ȃ ȁ

ץ≠ ᴪḠ Ҭ Һ №̂ 50˿ ̃̕ 

Ӟ қ̆ ̂ ῒז ≠̆ ≠ № ̆ט

Ῑ Ḡ ≠̃ ҍ ט ѿ Ȃᴋᵥ

֜ ↕ ט ҹҌ Ȃ 

B̈ Ԋ  

ҹῈ ט Ԋᴪ ῃ Ȃ Ԋ

ᴪ Ӟ қ̆ ῒ ֜ ↕ ץ Ȃ 

ᴍῈ ̂AG̃ ѿ֓ ᴋῈ ̂GmbH̃Ӟ ѿҩ ԊᴪȂ

ט Ԋᴪ ῒז ֲ ̆

50˿ Ȃ 

C̈ ≠  

ҙⱵ ῏ ṽⱵ≠ ѿ ץ ̆ ≠

Ҋץ └̔ 

ä қ ῏ Ὲ ≠ Ҍ ᵌ ≠

2008׆̕ 1 1 ‪̆≠ Ⱶ ҉ ҹ

╠≠ ̂ ≠ ȁ ȁ ӊ╠ ≠ ̆ EBITDÃ

30˿ Ȃ ץ ᴇ ̆ Ⱶ҉ ᵬҹ ט ̆

≠ Ȃ ᴪ ҉̆ ץ ᵬҹ ט

ҹ Ȃ 
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b̈ ᴑҙ Ҋᴋѿץ ᾧ ’̆↕Ҍ └ ↕̔

ѿ ⁞ᾧ ̆ ≠ ₮ ᵞԍ300̓ ᾝȂԋ

̆ Ὲ Ҍ ԍ῏ ᴑҙ ̆ ֽֽ № ԍ

Ȃ҈ ᾧ ̆ ῒ ֟ ҩ ֟ ṽ

֟ ᶛҌᵞԍ2˿Ȃ 

c̈ ≠ EBITDÂ ≠ ₮ ԍEBITDA 30˿ №̃

ץ ץ 5 ̆ᵖ ̆ Ҍ ҉ ⌠ ≠ ₮

└ ᾧ ’Ȃ 

ȇ ᴪ Ȉ̆ ѿ └ᴑҙӊ ≠

ȂṽⱵֲ ≠ ₮ Ҋץ ᴆ ѿ̔ ҩ ῤ

ễ ῃ ≠ ̂ễṽ ⱬ ̃̕ԋ ₮ԍ

ҙ ̆ғṢ῀ ԍ ̂ҙⱵ ̃̕҈

≠ ≠ Ҍ ҈ Ῥ ≠ ̆ ≠

֜ ↕Ȃ 

D̈ ᶏ  

ԍᶏ Ғ≠ȁ ȁ ȁ ҙ ҙҒ ᵌ

֟̂Ҍ Ḡ ̃ ᶏ ѿ ץ Ȃ

ט қ ῏ ᶏ Ҍ ╠ Ȃ 

Ὲ ӊ ≠ ᶏ Ҍ Ȃ

ѿ ט̆ ҈ ≠ ᶏ ̆ ץ ԍ

ῒ ῀Ҭ ̆p ҈ ҉ Ȃp

ᶛ ̆ ҹ ҙⱵ Ȃ 

2018׆ 1 1 ̆ ῏ ̂ ԍ ѿ ̆

ѿ қ └̃ ῀Ҍ ᵞ Ҍ

OECD῏ ̆ Ӈ ט ῏ ᶏ Ҍ ῃ Ȃ

̆ ᵞԍ15˿ ̆ Ӈ ᶏ ῀

ҹ ᵞ Ȃ 

ᶏ └̆ Ӈ ᶏ

Ҍ № ҊῈץ ̔̂ 15˿ ̇ № /̃ 15˿ Ȃ 
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ԍ2022 1 5 ԅ῏ԍ

Ȃ ׆ Ⱶ ῏ ᶫԅҌ OECD ᴨ └

Ȃ ₮̆ ↓₮ └ 2021 ⌠ Ȃ ᶫ ֓

└ ѿ֓ ԅ OECD └ ̆ ῒז ↕

ԅ ֓└ Ȃ ̆ ₮̆ ⌠2021 ӊ╠̆ᴋᵥҌ

ᾧ Ҍ ԍ Ȃ 2018 ̆

4 ԍ ԍ ↓₮ └ ᵞ ᶏ

Ȃ ҈ ᶫԅ Ҍ OECD ᵖׅ Ⱶ ῏

Ҭ ῒז└ Ȃ ̆ ̆ ҈ ↓ ᶏ

῀ ᵀ Ȃ 

Ë Ⱶ  

Ⱶ ֜ ↕ѿ ץ ȂҌ

֜ ↕ ҹҌ Ȃ 

F̈  

Ҍ ѿҩ ≠ № ̆ ҍ ֜ ↕ ‖ ̆

ᵬҹ ҙⱵ ץ ῃ Ȃ 

G̈  

2008׆ 1 1 ̆ ‰ ≠ ꜚ ꜛ ҉

ҹ ῀ 20˿ ҙ ӊ 0.4˿̆ ₮ №

ץ Ȃ 

ῒז ≠

̆ Ҋץ ᴆ̆Ӟ ץ ╠ ̔ 

äԑꜛ /2011̂פ 16̃ ԑꜛ ễ /2010̂פ 24̃

ӊ ̕ 

b̈ ≠ ̕ 

c̈ ꜚ ≠ԍ ҩֲ Ȃ 

Ὲ ᾴ Ҍ Ȃ 

H.  

äѿ ↕ 

ῖ Ȃ 
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ԍ ֟ ӯ ᴍ ҹ̆ Ⱶ ̆

҉ ⱴ Ȃ ԍꜚ֟̆ ֟ ̆

׆ ֟ ̆ ѿҩ ̆ ֟⁞ 1/ 12Ȃ 

2008 1 1 ╠̆ ȁφ ⁞ ֟₮

Ȃ ᵩ׆ ⁞ ҹ ῒ̆זᴋᵥ

Ҍᾛ Ȃ ԍ2007 12 31 ӯ ֟̆φ ⁞

ҌῬ Ȃ 

ȇ ᴪ Ȉ̆ ԍ2024 3 31 2025 1 1

ӯ ֟ ꜚ֟̆ Ṑᵩ Ȃ ҹ

20˿ Ȃ ȇ̆ ᴪ Ȉ ԍ ԍ ᵟ

ᵩ ⁞ ╠̆ ֲ ╠ ӯԅ

Ȃ ԍ2023 9 30 2029 10 1 ӯ

Ȃ ԍ ᴆ ̆ ҹ5˿Ȃ 

ԅ ̆ ֓ᴑҙ ֓ ֣ץ ⱴ ᴨ Ȃ

ⱴ ץ ֟₮ ̆ ҍ ֟⁞ṿ Ὲ

ᾛᴇṿ Ȃⱴ 40˿ ̂2024 1 1 ╠

֟↕ 20˿ ⱴ ̃Ȃ 

b̈  

№ ҉ ҉ Ȃҹԅ

ᴪ ̆ ֟ ԍ ҉ ̆ ᶏז Ҍ ҉

Ȃѿ ֟ ̂ѿ ̆ ֟

ֲ̃ ≠ Ȃ 

c̈  

Ҍꜚ֟̔ ̆ ᶏ ֟ ⌠ ᶏ

ѿ֓ Ȃ 

̔ѿ Ҍ Ȃᵖ ѿҩᶛ ̆ ԍѿ֓

̆ Ὲᾛᴇṿ ᵞԍ ̆ Ӈ ᴇṿ

⁞ ҹῒῈᾛᴇṿȂ 

̔ Ȃ 2008 1 1 ӊ╠̆

’Ҋ ᶏץ ᵩ ⁞ Ȃ ֟ └
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̆ ⱴ ̆ɒ Ὲ Ҍꜚ֟֜ Ȃȇ ᴪ Ȉ

ԍ ԍ ᵟ ᵩ ⁞ ╠̆ ֲ

╠ ӯԅ Ȃ ԍ2023 9 30

2029 10 1 ӯ Ȃ ԍ ᴆ

̆ ҹ5˿Ȃ 

ȁ ̔ 2008 1 1 ӊ╠̆ Ҍꜚ֟

№̆ ᵩ ⁞ Ȃ 

ԍ 2023 1 1 2026 12 31 ᴆ

₮ ̆ ӊ҉̆ ⱴץ

5˿ Ȃ ᴆ ̆ ֟

Ҍ 4,800 ᾝ̆ ֟ ֓ ‰̆ ғ

9 ῤ ₮ Ȃ

̆p ῒ Ҍ 2,500 ᾝȂ ȇ ᴪ Ȉ̆

ԍ2024 3 31 2025 1 1 ӯ ꜚ֟̆

Ṑᵩ Ȃ ҹ20˿ Ȃ ̆ȇ ᴪ Ȉ

ԍ ԍ ᵟ ᵩ ⁞ ╠̆ ֲ

╠ ӯԅ Ȃ ԍ2023 9 30

2029 10 1 ӯ Ȃ ԍ ᴆ

̆ ҹ5˿Ȃ 

Ғ≠ ̔ ֟ ᶏ ̆φ ⁞

ῒז Ҍᾛ ᶏ Ȃ ֟ ῒᶏ Ȃ

Ғ≠ Ȃ 

Ⱶ ̆ ԍ ̆ ᶏ Ҍ

̆↕ Ҍ Ȃᵖ ̆ Ⱶ ᾛ ץ 15

Ȃ 

⇔ ȁ ӯ ֟ Ҍᾛ ҹԅ

Ȃᵖ ₮ԍᴪ ̆ ԅ ȁ  ȁ ᵌ

֟ӊ ֟̆ ץ Ȃ 

̔ ̆ Ȃ Ȃ

ᶏ Ȃ 
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҉̆ 15 Ȃ ᴪ ҉̆

ԍ15 ̆ ҹ ᶏ ԍ ҩ Ȃ 

ῒז ֟̔ ץ ᶏ ғ ‪̆ᴇҌ 800 ᾝ̂ 2018

1 1 ӊ╠ҹ410 ᾝ̃ ꜚ ֟̆ ץ ӯ ῃ Ȃ

ѿ ֽ֟̆ ֽ ῒז ֟ѿ ᶏ ̆ ׆

̆ ҍῒז ֟ԑ ᶏ ̆ ֟ Ҍ ҹ ץ

ᶏ Ȃᶛ ӥ Ȃ ֓ ֟ ᴇṿ ԍ250

ᾝ̂Ҍ ṿ ̃̆↕ Ḡ ̆ ᴪ׆ Ҭ

ץ №₮ ֟ ᴇṿȂ2021׆ 1 1 ̆ ‰

ҙ ᴆ ҹ1ץ Ȃ ᶏ ֲ ץ

ᴆ ֟̆ ῒ ῤ Ȃ

ӊ╠̆ ֲ 3 ῤ ╠ Ȃ 

ᴇ̆ṿ 250 ᾝ 1,000 ᾝӊ ᶏ ꜚ֟̆

ץ ѿ 5 ῤ 20˿ Ȃ

Ҭ ҩ ֟ ₮ ̆ Ӈ ᴇṿӞҌῬ Ȃ

ҩ ף Ҋ̆ᴇṿᵞԍ250 ᾝ̂Ҍ ṿ ̃ ֟

ῃ Ȃ 

ֲ ҩ Ҭ ҉ Ҭ ѿ Ȃ 

d̈  

ꜚ ֟ ₮ Ὲ

ҬȂ 2000 ̆ ḱ ԅԍ2000 12 31 ӊ

└ ֟ ȂץҊ 2001׆ 1 1

̔ 

ҹ6˿⌠10˿ ̕ ҹ12.5˿̕ⱲῈ

ҹ8˿⌠10˿ ̕ ҹ33.3˿̂2021 ╠̃̕ ȁ

ҹ11˿ 16˿Ȃ 

I ̈ ӏ  

Ⱶ 70˿ Ȃ ̆ Ⱶ

↓ ̆ ғ ᴆ ҍֲ ȁ ȁ

̆ ᾛ Ȃ Ҍ ף ҩֲ
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Ҍ 50 ᾝ/ֲ/ ̆ ץ Ȃ҉ ҍῒזҙⱵ

№ Ȃ 

J̈ῒז 

ԅ҉ ̆ ’ ̔ 

äҍῈ ῏ ̆ ѿ Ὲ Ҭ

≢ ⌠̕ 

b̈ ᴍ ᵌ ᴪ ≠֟ ̕ 

c̈ ԍ ҙ ᵟ ̕ 

d̈ᴑҙ ֟ ȁ ᴋḠ Ḡ Ḡ ̕ 

ë ̕ 

f ̈ ȁ ȁ № ̕ 

g̈Ḡ Ὲ ѿ ῤ Ữ ̕ 

ḧҌꜚ֟ ̆Ҍ ҍ ֟ ̆ Ҍ Ȃ 

ŶҌ Һ ̔ 

Ä ҍᾧ ῀ ≠ ῏ ̕ 

B̈ ԍ ῤ № 5˿ ץ̆ ԍ

ᴑҙ ̆ҍ ֓ᾧ № ῏ ̕ 

C̈ ⅝Ԋ ֟ ῒז Ⱶ ̕ 

D̈ ̆ҍ Ⱶ ῏ 30˿ №̆

ȁ ᶏ ץ̕ ᴋᵥῒזҍ ֲҩֲ

῏ ҙ Ҭ₮ Ҍ ̕ 

Ë ≠ Ҭ EBITDA30˿ №̕ 

F̈ Ҋץ ̔ᴑҙ ̕ ֟ ̆ ᵬҹҌꜚ֟

̕ ṿ Ҭ↓₮ ̕

Ȃ 

̂4̃Ԏ  

ŵ Ԏ  

2022׆ 1 Ҍ̆ 100̓ ᾝ Ԏ ⌠╠ң ᶏ

Ȃ▼Ҋ Ԏ └̆ᵖ Ԏ ᶏ ⌠ └̆

2024׆ ̆ ̆ 100̓ ᾝ
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ῤץ № ╠ץ Ԏ ᶛ └̆ 100̓ ᾝ №

60% ╠ץ Ԏ Ȃ ̆2024⌠2027 ̆

ᶛ 70%Ȃҹԅ⁞   2̆020⌠2023

╠ Ԏ ץ ⱴ 1 0̆00̓ ᾝȂ

╠̆Ԏ ҉ ҹ500̓ ᾝȂԎ ╠

Ȃ 

└ ᶛ̆ ԓ ӊῤ 50˿ ᴍ

↕̆ᴑҙ ץ ᴪῃ Ҧ Ȃҹԅ ̆

῍ ≠ ѿ ꜚ ҹѿҩ Ȃ 

└ ҈ ᶛ ̆ ֟ ᶛ ȁ ᶛ

ץ ῤ ᾧ̂ ԍᴑҙ‪ ֟ Ὲᾛᴇṿ̃Ȃ Ԏ

ᴑҙ ȁ ῒ̆ ץ Ԏ ӞᴪҦ

Ȃ 

ץ Ҋ↓ ӊѿ ̆↕ᴪҦ ̔ 

Ä ҙⱵ ̕ 

B̈ ҙⱵ ̕ 

C̈ ѿ ҙⱵ̕ 

D̈ ᵬҹ ᴩᴑҙ ᴩֲ ҍ̕ 

Ë └Ҋ ҹ Ὲ Ὲ ̕ 

F̈ ҹ Ԏ Ὲ ̆ ᵞԍῈץ ᴇ῀ ֟Ȃ 

Ŷ Ԏ  

₮ ᴑҙ ᴑҙ ᴍ ֟ Ҍ

̆p Ҍ ԍ ₮ ῒ ҙ

Ȃ 

̂5̃ Ԋ  

ԅ ᴑҙ № ῏ ᴨ Ȃ 

ŵ  

ѿ Ὲ ѿ Ὲ ᴪ ῏ ̆

Ὲ ֟ ҹ₮ ̆ ῒ Ữ Ȃ

Ҋץ ’Ҋ ץ ᾧ ῏ ̔ 
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Ä Ḡ Ữ ᴑҙ ̕ 

B̈ ֟ Ҍᴪ └̕ 

C̈ ҹ ‪ ֟ ᴋᵥט ᴇ ᴇ̆

ᴍȂ 

ӈⱵ̆ ֟ ԍ

̆ Ӈ ֟ Ҍᴪ

Ȃ 

҉̆ ╠ ֟ ṽ Ҭ ᶏ ᴇ

ṿ ֟ ץ ᾧ Ữ Ȃ ᴪ

῏ԍ ֟ ȁ Ⱶ Ȃ ̆

Ԏ Ҍ ᶏ Ȃ 

ᴍ ᴇṿ ֟ ᴇ

ṿ⁞ ֟ Ҍ Ȃ ᴋ̆ᵥ

5˿ ҹҌ ⁞ᾧ ̆↕ ҉̆ 95˿

ᾧ Ȃ 

Ŷ№  

ԍ№ ̆ ҍ ↕Ȃ ֟ ѿҩ

ҙⱵ ̆ ֟ ֟ ᵀȂ № ’Ҋ̆ №

Ὲ ̆ ץ֟ № Ὲ ֟ ѿҩ

ҙⱵ Ȃ ̆ ‰ № ̆ Ὲ ֟ №

Ҍ ҙⱵ Ȃ Ҍ ῃ № ֟ ↕̆Ҍ ⁞

ᾧ ᴨ Ȃ ̆ ̆ № 5 ῤ̆₮ ᴍ

№◓╠ № Ὲ ᴍ 20˿ №↕̆҉ץ ᴪ ҹ ₮

Ȃ 

№ Ὲ Ԏ ѿῈ ֟ Ὲ

ᾛᴇṿ №◓╠ ֟ Ὲᾛᴇṿ ᶛ Ȃ 

2.2.1.6   

ᴑҙ Ὲץ ҹ Ȃ 

ᴑҙ Ὲ ѿ ‪ ӗץ Ȃ

Ⱶ└ ⱴ Ȃ
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ҹ ῀⁞ ╠ ̆ ̆ ᴨ Ԏ

Ȃ 

= ¦  

2.2.1.7   

ᴑҙ ᵬҹѿҩ ѿ Һᵣ̆ ῒҊ

≠ ҍԎ ѿ ̆ ѿ Ȃ

ᴑҙ Ҋץ ᴆ̔ 

̂1̃  

ԍ ᵣ̂ Ὲ ҍ̃ῒ Ὲ № Ὲ ӊ Ȃ

ῒҬ Ὲ ԍΐ ᴍȁ Ҭ Ὲ ȁ

Ԋ׆ Ⱶ ᴩ ȁ ᴑҙ ץ̆

Ύ Ὲ № ̆ ץ Ὲ ȁֲ Ὲ ҩֲ

Ὲ ̕ Ὲ ֽ ԍ ῤ ᴍῈ ȁ

ᴍң Ὲ ᴋῈ ̆Ҍ ҹ Ὲ Ȃ 

̂2̃ └῏  

Ὲ Ҋ Ὲ № Ὲ ΐ Ⱶ └῏ Ȃ

ῒҬ Ⱶ └ Ὲ Ὲ 50˿ ҉ץ Ȃ 

̂3̃≠ ҍ  

҉ ᴆ ᴑҙ ľ≠ ҍԎ Ŀ̆

Ὲ ≠ Ὲ ̆

Ὲ Ὲ Ԏ Ӟ̆ ̆

Ὲ Ⱶ Ὲ Ҍ֟ ᴋᵥᵬ Ȃ Ҍ

ԍ5 Ȃ 

2.2.2 ᴗҟ 

2.2.2.1   

̂1̃  

ᴑҙ ̆

Ȃ 

̂2̃ ∞ ‰ 
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ᴑҙ̆ Ύȁ ӞҌ

̆ᵖ ԍ ῤ Ὲ Ȃ 

2.2.2.2  ∞ ‰ 

ԍ ῤ ̆Һ Ҋ₃ץ№ ∞ ̔ 

̂1̃ ҙ≠  

ᴑҙ ҙ≠ ҍ ’

Ҋ̆ ᴑҙ Ȃ 

̆ ҹᴑҙҙⱵ ꜚ Ⱶ ҙ

̆Һ ̔ ̆ Ύ № ̆ ֟ ד̆ ̆ ӯ

̆ ̆ 6ҩ ҉ץ ץ̆

ӄ ף ֲȂ 

̂2̃  

ᴑҙ ῒ ԍ ᴑҙ ט ≠

ᴑҙ Ȃ 

̂3̃≠  

ט ≠ ԍ ↕̆

≠ ҙ≠ ѿ №Ȃ ↕̆ Ҋץ ’Ҋ̆ ᴑҙ ט

≠ ̔ 

ŵ ץ Ҍꜚ֟ ҹ

̕ 

Ŷ≠ ṽ├ ט ̕ 

ŷ≠ Ҍ ṽ├ ט ̆ ғ ῀

Ȃ 

̂4̃ ᶏ  

ט ᴑҙ ᶏ ԍ ̆

↕ ῀ ҙ≠ ѿ №Ȃ ↕̆ ᶏ ҹ ԍ

῀̆ Ȃ 

̂5̃ῒז ῀ 
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ט ᴑҙ Ⱶ ԍ ↕̆

῀ ҙ≠ ѿ №Ȃ ↕̆ Ⱶ ҹ ԍ

ᶏ ̆ Ȃ 

̂6̃  

ԍ ₮ ԍ ץ֟ ₮

ᵝԍ ᴑҙ ᴍ Ҍꜚ֟ ֟ Ȃ 

2.2.2.3   

̂1̃  

25˿ Ȃ ԍ5.5˿ ⱴ ̆

⌠26.375˿ Ȃ 

̂2̃≠  

ṽ├ ≠ ȁ≠ №֣ṽ├ȁ ҍ ץ ҍ֜ ᵖ

Ҍ ֜ ᴩֲ ῀ Ȃ ҹ25˿̂

26.375˿̆ 5.5˿ ⱴ ̃Ȃ ̆ ῀

ṽ├ ≠ ̂ ֜ ̃ 25˿ ̂

26.375˿̆ ⱴ ̃ Ȃ ט ≠

Ҍ Ȃ 

̂3̃ ᶏ  

ט ᴑҙ ᶏ ̆

ҹ15˿ ̆ⱴ҉5.5˿ ⱴ 15.825˿Ȃ 

ᶏ ‪ ט Ҍ̆ ῏ ₮ ᴋᵥ

⁞Ȃ 

̂4̃ῒז ῀ 

Ⱶ Ҍ ̆ ῒҹ ᶏ Ȃ 

ט Ὲ Ԋᴪ 30˿ ̂

31.65˿̆ ⱴ ̃Ȃ 

Ⱶ ֟ ғ 250 ᾝ̆ ט

ȁᵣ ȁ ȁ ӏ Ⱶ 15˿ ̂

15.83˿̆ ⱴ ̃Ȃ ῀ Ȃ 
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ֲ ҩֲ̆ ט‪

30˿ ̕ ֲ ᴑҙ̆ 15˿ Ȃ 

2.2. 2.4  

ᴑҙ ӈⱵ̆ ῒ ԍ ῤ

ᴑҙ ̆Һ Ҋץ ̔ 

̂1̃῾ҙȁ ҙ ῀̕ 

̂2̃ ԍץҊ ῀̔ 

ŵ ̕ 

Ŷ₮ ₮ Ҍꜚ֟ ᶏ ≠̕ 

ŷ₮ Ὲ ᴍ̆ᵖ╠ ₮ ╠5 ᴋᵥ Ṝ

Ὲ 1˿ ᴍ̕ 

Ÿ ᴑҙ ᴍ ₮ ̆ ӊ╠ 365 ῤ̆

֓ ᴍ ᴇṿ 50˿ ҉ץ ԍᵝԍ Ҍꜚ֟̂

2019 1 1 ̃̕ 

Źҍŵ ῏ ᶏ Ȃ 

̂3̃ ̂ ≠ ̃̕ 

̂4̃ῒז ῀Ȃ 

2.2.2.5   

ȁ≠ ט ᶏ ̆Ҍ ῏ ̆ ῀ῃ

̆ ῃ Ȃ ῀

ҍ ↕̆ ῀ ҹ ҙ≠ ᴑҙ

Ȃ 

2.2.2.6   

ᴑҙ ῏ Ȃ 

2.2.2. 7 Ԏ  

ᴑҙ ῀ҍ ↕̆ ῀ ҹ

ҙ≠ ᴑҙ Ȃ↓῀ ῀ ̆ ֲ ץ ҍ

῏ ῒזҙⱵ Ȃ 



Ҭ  

 

 

42 

 

2.2.2. 8 Ԋ  

⌠ ῏ Ȃ 

2.2.2. 9 ᴨ  

̂1̃ ᴑҙ ₮ ᴑҙ ᴍ ≠

ѿ Ҍ ̆╠ ᴑҙ 5 ῤ

ᴑҙ1˿҉ץ ᴍȂ 

└ ̆ ₮ ᴑҙ ᴍ ≠

ᾧ Ȃ ̆ 5˿ ѿ ⱴ⌠ Ҭ̆ᵬҹҌ ⁞

ᾧ ҙ ₮Ȃᵖ ̆ ȁ Ⱶ ᴑҙҹԅ֜

₮ ᴍ ≠ Ҍᾧ Ȃ 

̂2̃ Ὲ פ ̆ Ҋ↓

ᴆ̆ ⌠ Ҍ ̔ 

ŵ Ὲ ӈⱵ̕ 

Ŷ Ὲ פ Ҭ ֲ ̕ 

ŷ Ὲ פ 2 ⌠ ᴑҙ ̆

ᾧ ̕ 

Ÿ Ὲ Ὲ 10˿ ̕ 

Ź Ҍ ԍ12ҩ Ȃ 

ᴆҌ ᾟ№ ᴆ ̆ Ӈ̆ 12ҩ

⌠ ╠ ט Ӟ ᵞ⌠ԅ Ȃp ’Ҋ

Ҍ ᾧ ̆ Ȃ 

2.2.3 ┼  

2.2.3.1  

ᴑҙ ѿ ֜ѿ ̆ ῒ

Ⱶ ῏ Ȃ2018 1 1 ץ ѿ̆ ҹ

7 31 ̂ ╠ҹ 5 31 ̃̕ ΐ ҙ

Ⱶ ꜛ‰ ̆ Ⱶ ῏ᴪ ѿ 9 30 Ȃ

Ⱶ Ȃ 
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ԍ   ̆2022 ҹ2023 9

30 ̆2023 ҹ2024 8 31 Ȃ ֜

Ⱶ ᴪ ‰ 2022 ҹ2024 7

31 ̆2023 2025 5 31 ̆2024 2026 4 30 Ȃ 

ȁ≠ ȁ ᶏ ῒז ט

ף ῏ ̆ ῒ Ⱶ ῏Ȃ

֜ Ⱶ ̆ Ȃ 

ӈⱵ Ҍ ֟ ̆ Ҍ ῀ ̆

ΐᵣ Ҋ̔ 

̂1̃ ԍ қ‗ ≠ ῒז№ ̆ҹ қ№

‗ ט Ȃ ̆↕ҹ қ‗ ӊ 2 ̕ 

̂2̃≠ ᶏ ̆ҹט ӊ ̕ 

ט Ṝ̂ Ὲ

ט ץ̃ Ⱶ ῏ Ȃ ≠

ט ᴍ Ҋѿҩ ╠ ῤ Ȃ ԍ

ᶏ ̆ ט Ҋѿҩ ╠ ῤ

Ȃ 

ᴑҙ

̆ ҙ≠ ȁ≠ ȁ ᶏ ̆

ץ ҍ Ȃ 

Ὲ Ⱶ ᴪ Ὲ ȁҙⱵ ꜚ ῒז

Ҍ Ȃ 

ֲ ֜ᴑҙ ̆ ᶫҍῈ Ⱶ ꜚ

῏ ᴆ Ḥ ̆ ᵖҌ ԍ̔Ὲ Ḥ ȁ Ⱶ ȁҙⱵ

ꜚȁῈ ȁ ȁ ῀ ץ ᾧ Ȃ 

2.2.3.2  

Ⱶ ῏ѿ ԍӊ╠ ᵀ ᵀ Ȃ

3 10 ȁ6 10 ȁ9 10 12 10 ̆ ֲԍ ⌠

ѿҩ ῤ ֜ Ȃ ᵀẠ₮ӊ╠̆

ᵀ ‰ Ḥ ̆ ᴋᵥ Ȃ ѿҩῈ
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⁞ ̆ ̂ ȁҬ Ⱶ ̃ῒ

Ҋ Ҋ Ȃ ᾧ ԅῈ

ӈⱵ̆ ₮ №ԇץ Ȃ 

≠ 0.15˿ ̂

1.8˿̃Ȃ ≠ 15ҩ Ȃ 

ֲ ╠ ֜ ̆ ץ 10˿

̆ ̆ᵖ Ҍ 2.5҆ ᾝȂ 

ᵀ ѿ ⌠ ᵀ ѿҩ ̆

№ ץ 1˿ Ȃ 

2.2.3.3 ᵀ 

Ⱶ ῏ ѿ ᵀȂ ֲ

ӈⱵ̆ Ⱶ ῏ ᵀ̆ ֲ ץ ֜

₮҉ Ȃ ᵀ Ҍ ֲ ᾧԍץ ֜

Ȃ 

2.3 үָ  

ҩֲ ῒῃ ֟ ̆ ҩֲ

↓₮ ԍ ҩֲ Ȃɰ

ⱴ ᴪ ̆ ⱴ ᴪ Ȃ ҩֲ

̂Einkommensteuer̃ № ȁ ̆

̆ 45˿ ̆ ⁞ᾧ Ȃ ₃ ԅ ᾧ

ȁ ̆ ᵣ Ҍ Ȃ 

2.3.1 ָ 

2.3.1.1 ∞ ‰ 

ѿҩֲ ᵟ ӟ ↕̆ ҩֲ ҹ

Ȃ 

↕ 8 ̆ҩֲ ᵟ ҩֲ ғ

ᴪḠז ᶏ ѿ Ȃҩֲ ӟ ҩֲ ᵟ

Ả ѿ Ȃ ѿҩֲ ᵟ 6ҩ ̆↕
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ҹ ӟ ȂẢ Ҭ Ҍԇ ׅ̆ ᴪ

6ҩ ῤȂ Ҍ ҳ Ả ̆ ḂẢ ԍ6ҩ Ӟ

ӟ Ȃ ֲ ֽ ҹԅ ȁ Ῑȁ

ᵌ ֲ ̆↕ Ả 1 ᴪ ҹ

ӟ Ȃ 

ѿҩ Ҋץ ז׆↕̆’ ӊ 10

ῤׅ ľᵬҹѿҩ ᵈ ӈⱵĿ̔ 

̂1̃ ӊ╠ 10 ῤ 5 ԅ ӈ

Ⱶ̕ 

̂2̃ Ҍ ᵞ ̕ 

̂3ׅ̃ ҍ Ḡ Ȃ 

Ҋ↓ ’ ҹľҍ Ḡ Ŀ̔ 

ŵ ᴑҙ ̕ 

Ŷ׆ ῒῃ 30˿ 62,000 ᾝ̆҉ץ

֟ ῃז ֟ 30˿ 154,000 ᾝ̆҉ץ

ז ѿҩ ֲ ̆ῒ≠ ᴪ ӈⱵȂ 

῏ԍץ ҹ ᵝ ҩֲ ѿ

Ȃ ̆ѿ ҇ ץ ᵀ ̆ ᴪ

ᵞȂ ᵀ ԍ 50˿ ̆

ҹ ҉ӗ2ץȂ ̆ Ӟ ץ ᵀ̆

’Ҋ̆ ֜ Ȃ

‗ ̆̓͂ ԍ ⌠ Ԋᵄᶳ└ ̂

Ԋᵄᶳ̃Ҋ Ύ ᵄᶳ̆ 2013 7 19 ̂ ԍ ‗ ᴆ̃

Ȃ ̆ ԊᵄᶳӞ ץ ֜ ᵀȂ 

2.3.1.2  

̂1̃  

ҩֲ ῒ ԍῃ Ҋѿץ ₃  ̔

ŵ῾ҙ ҙ ̕ 

Ŷ ̕ 

ŷ Ғҙ Ⱶ ̕ 



Ҭ  

 

 

46 

 

Ÿ ̆ ╠ץ ễ ̕ 

Ź ̕ 

źҌꜚ֟ ֓ ꜚ֟ ̆ ᶏ ̕ 

Żῒז ̆ ֲ֜ ȁῙ Ȃ 

ѿ ῒҒ ↕ Ȃ 

ŵ-ŷ ̆ ‪ṿҍ҉

‪ṿ ṿ ₮̂ ‪ṿ ̃Ȃ 

Ÿ-Ż ̆ ‪ Ȃ

ט ץ̆ ≢ ῀⁞ ҍ ῀ ῏

₮Ȃ ԍ ֲ ῀̂ Ź ̃ ץ

Ȃ 

҉ ≢ ̆ ⁞ ҩֲ

ҹ ̆ ᶭ ᾧ Ȃ 

ŵ῾ҙ ҙ  

῾ ҙ̂ ŵ ̃ ̆ ῾ҙȁ ҙ

ץ̆ ≠ ȂẊ ῃ ᵣ Ҍ 30,700

ᾝ̂ ᵀ֜ Ԋᵄᶳ↕2Ṑ ̆ 61,400 ᾝ̃̆

ҩ ֲ ץ ⁞ᾧ 900 ᾝ̂ ᵀ֜

Ԋᵄᶳ↕2Ṑ ̆ 1, 800 ᾝ̃Ȃ 

῾ ҙ ‪ṿ ̆ Ҋ↓ ’Ҋ ֲ ӈ

ⱵḠ ‰ ‗ ̔ 

Ä ҙ ῀ 800,000 ᾝ̕ 

B̈ ֟ ᵀ ᵀ ῾ ᴇṿ 25,000

ᾝ̕ 

C̈ ≠ 80,000 ᾝȂ 

ӈⱵ̆̔ ҙ ץ ῾ ᴑҙ

‪ Ȃ 

῾ҙ ҙ ԍ₮ ῃ №῾ҙ ҙᴑҙ

̆ Ⱶ ҍ ѿ ҙᴑҙ №

Ⱶ Ȃ 
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῾ ҙ 7׆ 1 ⌠ 6 30 Ȃ ≠

ᶛ№ ⌠Ὲ Ȃ₮ ῃ №῾ҙ ҙᴑҙ ᴪ

№ ⌠֜ ҹ Ὲ Ȃ 

Ŷ  

ҩֲ ̆ Ғҙ № ѿ ᴩᴑҙ

ᴍ ≠ ץ ≠ Ȃ 

Ҋ ᴋ̆ᵥ Ὲ ҍץ ≠ҹ

ғҌ ԍҒҙ ῾ ҙ ꜚ ҹ ꜚȂ

̔ 

Ä ̕ 

B̈ ᴩᴑҙ ̕ 

ᴩᴑҙ׆ Ҍ ҹ Һᵣ̆ ᴩֲ

ҩֲ̆ ҩֲ ̆ ᴩֲ Ὲ ᴑҙ Ȃp ̆

2022 1 1 ̆ ᴩ└ᴑҙ ץ ᵬҹῈ ᵣ Ȃ

ᴩ└ᴑҙ ᵬҹῈ ᵣ Ὲ̆ ᴩֲ ᵬҹ қ

̆ ᴩֲ ԍ ᴩᴑҙ № ≠ Ȃ2024 5

21 ԅȇ2024 Ȉ̆ ῀ ῏ ᴩᴑҙ ֟

ᾛ̆ ΐ ᴩᴑҙӊ ᴇṿ

֟Ȃ 

ҹԅ ᶏᵬҹῈ ᵣ ̆ ᴩᴑҙ ᴩᴑҙ

ᵬҹῈ ᵣ ╠1ҩ Һ Ⱶ ֜

Ȃ 

ᴩֲᵬҹ ≠ ᴍ ץ̆ ᴩᴑҙ ᶫ

Ⱶ ҙ ֟ ễ̆ ᴩֲѿ

῀ῒ Ȃ 

ᴩᴑҙ ᴩֲ ҙ Ҭ ‰

’̆ ᵬ Ȃ ҩ ᴩֲ ≠ ᴍ ᴩֲ

ᴑҙ ֟ ṽȁ ֟ ṽ Ȃ ֟ ṽ

ᴩᴑҙ ῃ ᴩֲ № ᶭ ≠ №
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Ȃ ֟ ԍ ᵖ ᴩᴑҙ

֟̆ⱴ҉ ῀ ₮Ȃ 

C̈ ᴍ ᴩᴑҙҬҩֲ ᴋ ᴩֲ ̕ 

D̈ ᴋᵥҍ҉ ҈ ꜚӊѿ ῏ Ȃ 

ҙ ₃Ӎ ҙⱵḠ ‰

̆ ҩҙⱵ ̆ ‰ ֟ ṽ Ȃ ȁ

֟ ṽ ץ̆ ̂ Ḥ ₡ ̃̆҉ Ḡ 10

Ȃ ‪ Ҋ ҩֲ ֲ

ԍ ט └ ȂҌꜚ֟ȁ ᴍ ᵌ ≠ ₮ ֓

֟ ₮ ץ Ȃ ֲ ‰ ֜

Ȃ 

ῒז Ḡ ֲ ᶏ ‪ṿ Ȃ

ԍ ֓ ֲ̆ ԍᴪ ‰

֟ ṽ ╠ץ ֟ ṽ ̆ ֓

└ ↕Ȃ 

ѿ ҙⱵ ѿῈ ῤ ̆ ‪ṿ ҹ

֟ ṽ ∆ ̆ ‪ṿ ҹ ֟ ṽ ̆

Ȃ 

ŷ Ғҙ Ⱶ  

Ԋ׆ ҩֲꞋⱵ ԍҒҙ ῒז

ꜚ Ȃ ԍҒҙ ꜚ ̆ ȁ ȁ ȁ

ꜚ̆ ̔ 

Ä ȁ ᵌ ҙ̕ 

B̈ ȁΊ ̕ 

C̈ ȁҒ≠ף ֲȁῈ ֲȁ Ύᴪ ̕ 

D̈ Ⱶ ȁ Ⱶ ȁ ̕ 

Ë ᵬ ̕ 

F̈ ̕ 

G̈ ῒז ᵌ ꜚ̔ ꜚ̕ 

Ḧ Ғ ꜚ̕ 
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I ̈ ֓ Ⱶ̕ 

J̈ ֓ ԊⱵ ꜚȂ 

ѿᵝҒ Ғҙ ᵖ Ғҙ ꜛ

ꜚ̆ ῒ ̆ ꜛ Ӟ Ғҙ ῀Ȃ 

Ғҙ ꜚӞ ץ ᴩᴑҙ ̆ ≠ Ҋ ᴩ└

̆ ᴩ ᴩȂ ̆ ’Ҋ̆ ᴩֲᵬ

ҹҒҙֲ ᵝ ֪ ῏ ᵬȂ ᴩᴑҙ

ᴩֲҌ Ғҙֲ Ὲ ̆ ᴋῈ ̆ Ӈ ᴩֲ

ҹ Ȃ 

ῒז ꜚ Ὶ ̆ ט ֲȁ ֲȁ

֟ ֲ ֲ Ȃ 

Ÿ  

Ԋᴋᵥ׆ ᵬ Ꞌ̆ ץט ᵥ ᵥ

̆ט ֜ Ȃ ҩ ̆ Ḃ ᵬ̆

Ӟ Ȃ Һ ̆ ≠Ȃ

Һ ῒץ Ⱶ ט ᴡ Ӟ ≢ҬȂ 

῀̂ ̆ ̃⁞

₮Ȃ ῀ Ҭ ̆ Ӟ

ԍ ֓ Ȃ 1, 230 ᾝ̆ ᵀ

1, 230 ᾝ ‰ Ȃ 

₮ԍ ᵀ ̆ ᶛ Ҍ

ῤȂ ᶛ ᾟ№ ԅ ֲ ӈⱵȂ 

Ä  

ҩֲ ѿ ̆ Ⱶ

῏└ ̆ Һ ף ⱴ̆҉

ⱴ ץ̆ ᴪḠ ֜ Ȃ 

Һ ֓ ’Ҋ ᵞ ῀ ץ ≢ ᶛ Ȃ

῀҉ ҹ520 ᾝ Ҋ̔ 

ä Һҹ ט ᴪḠ ̆ ҹ2˿̂ ҩ ᶛ

ⱴ ᴪ ̃̕ 
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b̈ῒז ’Ҋҹ20˿ ⱴ5. 5˿ ⱴ ᴪ Ȃ 

῀Ҍ 150̂ 2024 1 1 ╠ҹ120̃ ᾝ/ ғҌ 18

ҩ ᵬ ̆ 25˿ ̆ ⱴ ⱴ ᴪ Ȃ 

῾Ԋ׆ ҙ Ғ Ȃ ᶛ ’

Ҋ̆ Һ ᴋ ט Ȃ 

B̈ ⱴ  

ȁ ᴡẊ ץ ҉ ᵬ ⱴ

ӊ ғ̆ט ѿ ᶛ ̆Ҍ ֜ ̆ ᾧ

ֽ ₮ 50 ᾝ Ҋ Ȃ ҩ ⱴ

Ҍ̆ ᵬҹ ѿ №Ȃ ̆

ᵳ ԍ 40 ᵬ└̂ ԍ̃̆

ⱴ ↕ Ȃט ⱴ ᵬ Ṝ ԇ Ḡ

̆ⱴ 25 ᾝ/ ᴪḠ Ȃ 

ԍ2020 4 9 ̆

2020 3 1 2022 3 1 ⌠Ҍ 1,500 ᾝ ῒ

ז ᾧ Ȃ ѿ ̆ Һ  

ꜜⱬ ט Ȃ 

2022׆ 10 1 ̆ Һ ץ ᾧט

Ḡ ̆ Ҍ 3,000 ᾝ̆ 2024

12 31 Ȃ 

C̈  

Һ Ⱶ ῒѿט ↕̆ Ғ

Ȃҹ⁞ ט ̆

ᾛ ̔ ט ̆p ץ ԍԓ№ӊ

ѿ ῃ Ȃ ᴨ ԍ ӈ

Ⱶ ̆ ԍ ֲ ѿ ῤ ⌠ ľ

῀Ŀ ῃ Ȃ ῀ ԅ ̆ ׆ ᵣ

№ҙⱵ Ғҙ Ⱶ ֟Ҭ ׆̆ ֲ Ὲ

Ȃ 

D̈ ≠ 
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ᵳ ⌠ ֣ ӊ ≠ ᴪ̆ ҹ

ԍ ᵳ ̆ ṿ ᴇᵀṿȂ 

⌠ ≠ ᵟ ȁ ȁ ȁ Ⱶץ

Һ ᶫ ῒז ≠Ȃ ⌠ ≠Ӟ

Ҭ Ȃ Һ ᴇ ԇ ≠ ↕̆ ≠ ᵀᴇҹ

ט ҍ ᴇ ӊ Ȃ ̆ ⌠ ≠̆

50 ᾝ/ ̆↕ Ȃ Һ ᶫᵟ

ᾧ ↕̆ ᶛ ץ̆

≠ ᴇṿȂ ’Ҋ̆ ᴇ Ҍ Ȃ 

֓ ≠҉̆ Һ ⌠ ѿ ט

ᴋȂ ̆ ԍ ≠ ‪ Ҍ

ῤȂᾛ ѿ ̆Һ Ḃ ᾧ ȁ אל

Ȃ 

ѿҩῈ ᴨץ ῒ ᶫ ᴍ ≠̆ ӯᴇ

ᴇṿӊ ᵬҹ ≠ Ȃ ѿ ᴆ

Ҋ̆ᴨ №ׅ ᾧ Ȃ Ҋ ᴆ̔

1 ᴇ̕ ᵝ Ҍ

2, 000 ᾝ ̆ ≠ ᾧ Ȃ 2024 1 1 ӊ╠ ԇ

̆ ҩ ᴍ Ҍ 1,440 ᾝ̆ ≠ ᾧ

Ȃ ῒҬѿҩ ᴆҌ ̆ ≠֜ Ȃ

Ὲᾛ ᴇṿ ԇ

ט Һ Ḡ ӯᴇ ӊ Ȃ2024 5 21

ԅȇ2024 Ȉ̆ ῀ ꞉ ̆ Һ ץץ

ᴨ ᶫ ԍ ѿ ᴆ ῒזῈ ᴍȂ 

Ë ᾙ Ḡ  

̆ Һ ט ᾙ ̂ ᾙ ̃

ᾧ Ȃ 

F̈ Ḡ ⅞ 

Һҹ Ḡ ⅞̂ Ῑ ȁẫ ȁ Ԋ ֲ Ḡ ̃

ᶫ Ȃ ̆ Һ ט Ῑ
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ȁ ץ Ḡ ғ̆ ץ⅞

Ῑט ̆↕ Ḡט Ҭ 3, 624 ᾝ ᾧץ ̆

2004 12 31 Ạ₮Ῑ ט ↕̆Ḡ ᾧ

ⱴ1, 800 ᾝȂ 

ᴴ Ḡ ̆ Һ ץ ᵣḠ ט 20˿ ף

Ȃ 

G̈ אל  

ҺҌ אל ̆ ֣ץ Ὲ 0.3 ᾝ ѿ

Ȃ2022׆ 1 1 2026 12 31 ̆ 20Ὲ ̆

Ὲ ⱴ⌠0.38 ᾝȂ 

2019 1 1 ̆ Һ ט ҉Ҋ Ҭ Ὲ῍֜

ᾧ Ȃ ѿ ̆ Һ ᶫ ≠Ӟ

ᾧ Ȃ 

Ḧ  ט

Ҍᾧ Ȃ 

Ź  

≠ ҹ ԍ Ź ̆ ₮ ᴍ

ΐ ṽ├ȁ ᴨ ├ȁ ҍ ȁ ӥȁ ȁ ֟

Ҍ̕ꜚ֟ ź ῒ̕ז

ҹ Ż ῒז Ȃ 

̆ ╠ ̆ ῃҌ ԍ

Ȃ ⌠ Ὲ ט ҍ

῏ ӊ Ȃҍ ῏ ̆ ῃץ

Ȃץ ₮ ‪ Ȃ 

ԍ ֲ ̆ ѿ 25˿

№≢ ⱴ̆҉ ⱴ ↕ ҹ26.375˿Ȃ ῏ ₮Ҍ

Ȃ ҩֲ̆ ҩ ֲ ᶫԅ 1 0̆00 ᾝ̂ 2023

╠ҹ800 ᾝ̃ ᾧ ̂ ᵀ֜ Ԋᵄᶳ Ṑ

̃Ȃ ֲ ҍ ̆ Ҍ ╠ Ҍ

ᴋᵥ ̆ ֜Ғ Ȃ 



Ҭ  

 

 

53 

 

ѿ Ḥ Ȃ ֲ Ҍ

Ῥ ῏ ̆ ѿ ̆

̆ Ӟ 25˿ Ȃ

ץ ῤ ᾧ Ҍ̆ᾛ

Ȃ 

ѿ ԅҩֲ ҩֲ̆ ץ

ᵀȂ ’Ҋ̆ ̆ 25˿ Ȃ ῒז

Ҋ̆ ֲӞ ץ ᵀȂ 

Ä ̔ ῏ ↕̆

Ȃ 

2008 12 31 ט ̆ ֲ ᵬҹ ֟

ӊ ≢Ȃ ҩֲ қ׆ ֲ ԍ

ѿ Ȃ ῏ ₮Ҍ ᾛ̆ 1 0̆00 ᾝ ⁞ᾧ Ȃ

ᵀ֜ Ԋᵄᶳᾧ ⱴṐȂ 

ҩֲ ⌠ ԍῒ ᵬҹ ֟ ᴍ ֟

ῒז≠ № ̆↕ ԍ └ ̆ └ Ҋ̆

60˿ № Ȃ ̆ ῏ ₮Ӟֽ 60˿ Ȃ׆

2014 4̆0˿ ᾧֽ ԍ№ Ὲ ῒ≠

ῒז≠ № Ȃ ף ᵬ ᾢ

̆ט ץ ֲ Ҭῃ ᾧȂ 

ⱴ ≠̆ қ ᾧ Ȃ ̆

Ῥ ט ᵬҹ Ȃ ҍԅῈ

▼ᵩ ֟ ̂ ҍ ̃̆ ҍ Ȃ

№֣ ▼ᵩ̆ ҍ ̂ ҍ ̃ ≠ ̆

ט ץ Ὲ ̆ Ҍ ᴑҙ └

Ȃ 

B̈ ≠ ̔ ̂ Ź ̃ ῏ ↕̆ ҩֲ

≠ ҍ ≠ Ӟ ֜ ̆ ѿ Ȃ ̆

Ҋ↓ Ҋ̆≠ ᴪ ̔ 

äṢ ῏ ̕ 
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b ≠̈ ץ қ ̆ט Ὲ 10˿

҉ץ қ ᶫ̕ 

c̈≠ ט қ ῏ ̆ ≠

֟ Ȃ 

≠ ҙⱵ ↕̆ ᵬҹ Ȃҽᶛ

̆ ᴋᵥ ≠ ט ᴩᴑҙ ҩֲ ᴩ

ֲ̆ ᴩᴑҙ ꜚ ᴑҙ ↕̆ ≠ ᴩᴑ

ҙ≠ № ̆ᵬҹ Ȃ 

ȁỮ ȁṽ├ ├֟ ≠ ⌠ Ṝ Ȃ

̆ ≠ 1 Ҋ p̆ט ⌠ 2 10 ῤ

ֲ Ⱶ҉ ̆↕ ≠ ᵬҹ 1 Ȃ 

ԍ ṽ├ ֓≠ ѿ ᴇ ├

↕Ȃ ’Ҋ̆≠ Ӈ ṽ├⌠ ט ̆ Ӈ

≠ ṽ├ Ȃ ֓ ≠

Ȃ 

źҌꜚ֟ ֓ ꜚ֟ ̆ ᶏ  

Ä Ҍꜚ֟  

Ҍꜚ֟ ԍ ź Ȃ Ҍꜚ֟

ῒ ֟ȁ ȁ № Ὲ ȁꜚ֟ ᶏ

҈ Ȃ Ҍ ԍ ᵟᵟ ᴋᵥ Ȃ

ᵟ ט Ҍ ᴇ 50˿ ̂2021 ╠ Ҍ

66˿ ̃̆ Ӈ ᴪ Ⱶ ῏ ῏ Ȃ 

ź ӈ҉ ⁞ ȁ

≠ ῒז ₮Ȃ 

B̈ ᶏ  

Ҭ ᶏ Ạ₮ ӈȂ ᶏ

ҩֲ ῒ Ғҙ ꜚҬ ̆↕ᵬҹ

Ȃ ᶏ ׆ ԍ Ғҙ ꜚ № ֲ

Ҭ ̆↕ ҹ ź Ȃ 

Żῒז  
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Ä ֲ֜  

׆ ֲ֜ ѿ Ҍ Ȃ ̆

⌠1, 000 ᾝ̆ғ ԍҊ↓ ̆↕ҩֲ׆ ֲ

֜ Ҭ ̔ 

äҌꜚ֟̆ ≠̆ 10 ῤ ̕ 

b̈ꜚ֟̆Ҍ ṽ├̆ 1 ῤ Ȃ ֟

1ҩῈ ῤ֟₮ ̆ ↕ ⱴ⌠10 Ȃ 

ӊ╠2 ̆Ҍꜚ֟ ԍҩֲ ᵟ ̆ Ӈ

Ҍ ֜ Ȃ 

B̈ Ῑ  

2005׆ Ῑ̆ Ḡ └ ̆ Ῑ ⅞

ט ̂ ֓ ֲῙ ⅞̃ ᾧ Ȃ ̆ ҩ

̆ Ῑ ט ⱴ̆ ⌠2040 ⌠

100˿ Ȃ 

Ῑ ȁ ᾙ ҹץ╠ ᵳ ̆ 4

Ȃ2024 ̆ 12.8˿ᾧ ̂ ҹ960 ᾝ

̃ⱴ҉288 ᾝ Ȃ ̆ Ῑ ѿҩ

Ҍ ῈⱵ ̆ ׆↕ ֲ 63 ̂ ֲ↕ 60

̃ ȂҌ Һ Ῑ ᴋḠ Ḡ ̆ ֓

Ῑ Һ ט Ῑ Ȃ 

ԍ Ῑ ⅞ Ῑ ҹľῒז ĿȂ2024

̆ ׆ Ῑ ⅞ Ῑ ֲ ῒ ⌠ Ῑ

83˿ № ט Ȃ ԍ ֓ ֲ ҹ ֲῙ Ḡ

̆ ғ ԅѿ ט ̂

ֲ ⌠60 ╠Ҍ ̃ Ῑ ⅞Ȃ ԍῒז ֲῙ ⅞

ῒ̆ ҹ ѿ ᶛ№ №

ֲ ῤ №Ȃ ₮ № טץ

ѿ ᶛ ̆ ‗ԍ ֲ ѿ Ῑ Ḡ Ȃ

↕ ԍ ԍ Ḡ Ῑ ֓Ῑ Ȃ 
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ֲ 64 ץ ԅ҉ Ῑ ̆

ԇѿ ᾧ Ȃ2024 ̆ ҩ ῀̂Ҍ Ῑ

̃ⱴ҉ῒז ≢ ῀̂Ҍ Ῑ ᵌ Ῑ ̃

12.8˿̆ Ҍ 608 ᾝȂ 

C̈  

ԍľῒז ĿȂҌ ԍ ễ ט №

ᵬҹ Ȃ ԍ ̆ ט ֲ

№ ῀ ᴍ № Ȃ ̆

№̆ ᶛ ̆ט ‗ԍ ֲ ѿ ⌠Ῑ Ȃ 

̂2̃Ҍ  

ԍ ᵟᵟ Ҍ ᴋᵥ Ȃ 

̂3̃ᾧ  

Ҋ↓ ᾧץ ֜ ̔ 

ŵẫ Ḡ ȁ Ԋ Ḡ ȁ Ḡ ễ ̕ 

Ŷѿ ᴪ№ ̕ 

ŷ Ῑ Ḡ ѿ  ̕ט

Ÿ׆Ԋ ꜚȁ Ȃ 

2.3.1.3   

̂1̃  

ҩֲ ҹ̆ ̆

Ȃ ̆ 5.5˿

ⱴ Ȃ ≠ ҩֲ Ȃ Ҋ̔ 

 

7  ֲ  

̂ ᾝ̃ ̂˿̃ 

11,  Ҋ 0ץ604

11, 605- 17, 005 14- 23.97 

17, 006- 66, 760 23.97- 42 

66, 761- 277,825 42 

 45 ҉ץ277,825

 

 



Ҭ  

 

 

57 

 

8  ֲ Ԋᵄᶳ̂ ᵀ̃  

̂ ᾝ̃ ̂˿̃ 

23, 208 0 

23, 209- 34, 010 14- 23.97 

34, 011- 133, 520 23.97- 42 

133, 521- 555,650 42 

 45 ҉ץ555,650

̔IBFD 

 

ҩֲ Ҍ ̆ ᴪҌ

̆ᶛ ̆ ֲ 17, 006- 66, 760 ᾝ ̆ῒ

̆ 23.97- 42%ӊ ѿ Ȃ 

= ¦  

̂2̃  

Ҭ֟ ҹ ̆

Ȃ 

ᴍ ҍ ̆ 25˿ ѿ

̆ⱴ҉ ⱴ ↕ 26.375˿ Ȃ 

2.3. 1.4 ᴨ  

̂1̃⁞ᾧ 

2024 ̆ ԇ ҩ ֲ ⁞ᾧ ̆ ֲ

11, 604 ᾝ̆ ᵀ֜ Ԋᵄᶳ 23, 208 ᾝȂ ⁞

ᾧ Ҭ̆ 0˿ Ȃ 

↕҉̆ ֲ Ῑᾙ ң ѿ ̔ 

ŵ ̔ ҩ 3, 192 ᾝ̂ ᵀ֜

Ԋᵄᶳ6, 384 ᾝ̃̕ 

ŶḠ ȁ ̔ ҩ 1,464 ᾝ̂

ҹ2,928 ᾝ̃Ȃ 

ᾧ̂ Ҋ ̃ ԍѿ ̆↕ ֓⁞

ᾧҌ Ȃ ѿ ԍ ᾧ ↕̆ ѿ

Ҍ ᾧȂ 
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֪ ֲ ғҹ Һ ̆ Ҭ ѿҩ ̆

4,260 ᾝ ғׅ̆ ֣ ҉ ᾧ/ ̆

ғ ѿҩ ̆ ⱴ240 ᾝȂ ѿ ֲ ԍ

ֲ ̆ ֲҍῒ῍ ғ ֲ ≠֣

ᾧ/ ̆ Ҍ Ȃ 

̂2̃ ᾧ 

ᾧ ԍ ֓ ᵳ ҙ׆ ᶫ ⱵȂ

ᾧ 20˿ ҍ4,000 ᾝ ᵞṿȂֽ ץ

ᾧ̆ ҩ ̆ ᾧҌ Ȃ 

̆ ֲ ῙҌ 18 ҩֲ ץ ᾧ ̂

№ ֣̃ ⁞ᾧȂ ᾧ ԍ18⌠25

ӊ ̂ ῃ └ ῀ᴝ Ⱶ

’Ҋ ҙ̃Ȃ ץ ֲ Ῑ ץ̆

ȁ Ῑ ̆p ᵟ ֲ Ҭ ֣ץ

Ȃ2023׆ 1 1 ̆ ҩ ᾧҹ250 ᾝȂ ҩ

֣ ѿ ᾧ̆ Ԋᵄᶳ֣ Ҍᴪ ṐȂ

̆ ᾧ ԍ ֲ̆ ֲ ᵟ

Ȃ ֲ ҙ ↕̆ ᴆ

ҊӞ ֣ץ ᾧȂ 

̂3̃  

ԍ2007 1 1 ӊ ₮ ̆ ₮ ѿ ῤẢ

ᵬ ץ ⌠ľ ĿȂľ Ŀҹӊ╠‪

῀ 65˿̂ ӊ╠‪ ῀Ҍ 1,240 ᾝ̆↕ҹ67˿̃̆ ᵞ

Ҍ ԍ300 ᾝ̆ Ҍ 1,800 ᾝȂ ῀ ῀

150, 000 ᾝ Ҍ ֣ ľ ĿȂľ Ŀ 12ט

ҩ ̆ ֪ ̆ ңҩ Ȃ

№ ᵬ ľ̆ ĿӞᴪ ӊ ᶛ Ȃᵖט ᵬ

30 ̆↕Ҍ ԇľ ĿȂ 

2.3.1.5 ╠  
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Ҍ ≢ ҩֲ̆ ֲ ץ

Ȃ ҍ̆ᾧ ῏

Ҍ Ȃ ῒ └ ̆

60˿ ῏ ᾛ Ȃ ≢ ‪ ֲ

Ȃ ̆↕ ᴋᵥ ⁞ᾧȂ ↓₮

׆ Ҭ╧ ̆ ₮ Ȃ 

ᶭץ ҩֲ ₮Ȃ

№̆ҹ ῃ

Ȃ 

̂1̃≠  

ҙҺ ᵟ ≠ Ҍ ץ ̆ ֟ ԍ₮ ̆

≠ ץ Ȃ  

̂2̃  

҈ ᵬҹץ ₮ ѿ ῤ

̆ ‗ԍ ῀ ’Ȃ 

̂3̃Ḡ  

ẫ ȁ ᴋḠ ȁ ֲ ֲḠ ȁ ᵌ ֲḠ

Ḡ ȁ ҙḠ └ ץ Ȃ ט ᴪ

Ḡ ̆ ט ‰ ҙⱵ Ḡ Ὲ ̆

Ḡ Ӟ ץ ̆ ғ Ḡ Ḡ 12

Ḡ 88˿ Ḡ ץ Ȃ 

2024 ѿ̆ Ῑ ⅞ ֓ҹ ֲ Ῑט ֲ

Ῑ ⅞ ῃץ ̆ ҹ19, 140 ᾝ̂ ᵀ֜

Ԋᵄᶳ↕ Ṑ Ȃ̃ ט ᴪḠ ̆

ט ‰ ҙⱵ Ḡ Ὲ ̆ Ḡ

Ӟ ץ Ȃ 

2005׆ 1 1 ̆ ҉ Ḡ

ҹ2,800 ᾝȂ ῃ № ẫ Ḡ ֲ̆

ҹ1,900 ᾝ̆ ᵀ֜ Ԋᵄᶳ
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Ȃᵖ ̆ ẫ ȁ ֲ ֲḠ └

2,800 ᾝ 1,900 ᾝ ̆ ῃץ Ȃ 

ѿ ҹẫ Ḡ ȁ ֲ ץֲ Ῑ ⅞

ט ֽ̆ ѿ Ȃ2024 ̆ѿ

ѿ Ҋ̔ 

ŵ Ῑ ⅞ 50˿̕ 

Ŷ 12˿̆ Ҍ 1,900 ᾝ̂

3,000 ᾝ̃Ȃ 

̆ Ῑ ⅞ ֲ ῒ̆ҩֲῒז

ֲ ᴡ ⅞Ӟ ̆ 2, 100 ᾝȂ Ẽ Ԋᵄᶳ

̂ ֓ ’Ҋ̆ ѿ Ẽ Ԋᵄᶳ

̆Ӟ ̃Ȃ ̆ ֲ ⌠ԅ ԍ ט

ֲῙ ⅞ ̆ Ӈ ԅ ̆

↕ҌῬ֣ Ȃ 

̂4̃  

₮ԍ ȁ ȁ Ὲ῍≠ ̆ ↕ ҈

Ҍ Ȃ ҹ ҩֲ ȁ ҍ ₮╠

῀ 20˿̆ ҙ 0.4˿Ȃ

҉ №̆ ץ ץ Ȃ 

ŵ / ῒז ≠

ץ ̕ 

Ŷ ᴪ ̆ ѿ ̆

100̓ ᾝ̆ ץ Ӟ ץ ץ 9 ῤ ̕ 

ŷ ᾴ Ҍ 1, 650 ᾝ̂ ᵀ↕ Ṑ̃Ȃ

ԍ ֲ ᾧ 5̔0˿ ׆ץ

ᵀҬ ̆ғ ֲ ҹ825 ᾝ̂ ᵀ↕ Ṑ̃Ȃ 

̂5̃  

ŵѿ  
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ץ ῃ ѿ Ȃ ѿ ̆

̕ ԋ ▼̆ᵩ ῒז ≢ Ȃp ̆

֓ Ӈ └ ӇҌᾛ ̆ ̔ 

Ä ҙ ֜ ֽ ץ

̕ 

B̈ ԍ ΎῈ ᴩȁ ῒזῤ

ᴩ῏ ̆ Ὲ ᴩֲ ҍ ҹ ̆

⁞ ᴩֲ ҍ ҉ѿҩ ץ ⌠ ≠

̕ 

C̈ ₮ ⱴ ╠ Ҋ̆№

ᴩᴑҙ ᴩֲ ᴍ ז ῒז ≢

ῒז Ȃ Ҍ ╠ ᵀ ῤ ̆ ױ

ץ ᵀ ῤ⁞ ᴩֲ ≠ ׆זץ̂ ҍ ᴩῈ

Ҭ ≠ ҹ ̃̕ 

D̈ ԍ └ ̆ ῒ ∆

῀ 10˿ ̆ Ҭ ץ ̕ 

Ë ֲ֜ ╠ץ ץ

ֲ֜ Ҭ ̕ 

F̈ ԍ ף ̆ ғῒ Ҍ

ԍ ꜚ̆ ԍ ᴩֲ Ҭ ҍ

ԍ ҍ Ȃ ṽⱵֲ ῒᵟ ȁ ̆

ԍ Ҍꜚ֟ ꜚ֟₮ ̆ ╠ ׂ

ԍ ѿ ≠ Ҭ Ȃ ԑ ꜛ פ

ᵌ ̆ └Ҍ ԍ

ᵣ ѿ ҙⱵ Ȃ 

▼ᵩ ѿ ᾢ ⁞╠ѿ ≠ ӊ̆ Ῥ ץ

Ȃ2022׆ ̆Ԏ 1׆ ⱴ⌠2 Ȃᵖ ̆ ֲ

̆ Ӟ ץ ̆ Ҍ ᾢ Ȃ └ 100̓

ᾝῤ̂ ᵀ֜ Ԋᵄᶳ Ṑ̃Ȃҹԅ⁞  

̆ 2020ȁ2021ȁ2022 2023 ̆
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100̓ ᾝ ⱴ⌠1, 000̓ ᾝ̂ ᵀ֜

Ԋᵄᶳ Ṑ̃Ȃ ץ Ȃ ҹ

‪ Ҭ 100̓ ᾝ̂ ᵀ֜ Ԋᵄᶳ

Ṑ Ȃ̃ᴋᵥ▼ᵩ ‪ 60˿ Ȃ 2024ȁ2025ȁ

2026 2027 ̆ ‪ 70˿Ȃ 

ȁ ȁ Ẽ ץ ╠ ғ

Ȃ ԍ ֲ ‪ṿ

̆ ֟ ṽ Ҭ Ӈ⁞ ֟̆ Ӈ⁞ᵞ

ᴇṿȂp ̆ Ḡ ԅ ᵌ ֟

‪ ᴇṿ̆ ֟ ⁞ ֟ ᵬҹҒ

Ữ ̆ ץ ᵞ 2 ӯ ꜚ֟ 2 ῤ ӯ

֟ Ȃ 

Ŷ  

ֲ֜ ԍ ╠ץ ץ

ֲ֜ Ȃ ֲ ֟

ֲ Ȃ ₮̆ ᴍ

Ȃ ֲ₮ԍ ᵀ ↕̆ῒז

ץ Ȃ ̆ ֲ֜ ᾢԍῒ

ז ԇץ Ȃ 

ᵬҹ ֟ ᴍ₮ ῒז

└ ̆ 60˿ ῏ ҍ̆ᾧ

῏ Ҍ ץ Ȃ 

̂6̃ῒז  

Ҋ↓ ץ ̔ 

ŵᾙ Ḡ Ⱶ 2/3̆ ҩ 4,000 ᾝ̆

ғ̆ 14 ̂ ֓ ᾙ └⌠25

̃̕ 

Ŷ ֲ ѿ Ғҙ ѿ ҙ̂ᶛ ȁ

Ύ ᵟ ̃ ̆ Ὲ 6,000 ᾝȂ ᵀ

֜ Ԋᵄᶳ̆ ֲ6,000 ᾝ ̕ 
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ŷᵝԍ ӟ 30˿

̂ 5,000 ᾝ̃Ȃ 

ԅ ӊ ̆ ֲ Ҍ ᾧ ₮ ̆

⁞ᾧȂ ₮ ᵌ ȁ‪ṿ

’ ֲ ̆ ֲ ץ № Ȃ

ᵬҹץ ₮ Ȃ 

ῒז ↓ Ҋ̔ 

Ÿ Ῑ Ȃ Ῑ ֟ ‪ṿҌ

15,500 ᾝ̆ ꜛ̆ ғ Ῑӈ

Ⱶ̂ 11, 604 ᾝ̆ Ῑ Ὲ 624

ᾝ ⁞ ̕ Ῑ ѿ ᵞ 180 ᾝ

⁞ Ῑ ̃̕ 

Ź Ῑ Ῑ ̆ 18 ғ҉ץ ̂

֓ ’Ҋ ⌠25 ̃̆ ֣ץ ⁞ᾧ ̆

1,200 ᾝ̕ 

ź Ⱶ 624 ᾝ̆ ֲ ῒ Ẽ 60

̆҉ץ ҹ ֲ ῒ Ẽ ѿҩ Ῑ ᵟ

̂ ֓ ’Ҋ̃̕ ῒҬѿҩֲ ̆ ҹ924

ᾝ̕ 

Ż ֲ Ῑ ̆ ֲ ῒ Ẽ ᵟ ̆ ₮

Ⱶ ̕ ̆ 924 ᾝ̕ 

ż ֲ ῒ ᴴ ’̆ᶭ ᴴ ̆ᾛ 384

ᾝ 7, 400 ᾝ № ̂2021 ӊ╠ҹ310 ᾝ 3,700

ᾝ̃Ȃ 

₮ ⌠ ֓ └̆ ‗ԍ ֲ ’ȁז

ȁ ₮ ҩֲ⁞ᾧӊ╠ Ῑ ֲ Ȃ

ҩ ֲ ҩֲ ᴋ̆ ’Ҍ Ȃ 

2.3.1.6   

≢ ̆ ⁞ ҩֲ

ҹ ̆ ץ ᾧ Ȃ 
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2.3.2 ָ 

2.3.2.1 ∞ ‰ ӈⱵֲ 

ѿҩֲ ᵟ ӟ ᵟ Ҍ ̆↕ ҹ

Ȃ ӈⱵֲѿ ҹ ט ҩֲ ֲȂ 

2.3.2.2  

↓₮ ԍ Ȃ

̆↕ ↕ᴪ ⌠ └Ȃ 

Ҍ ̆ ԍ ↕Ȃp

̆ ԇ № Ҍ ԍ Ȃᶛ ̆ ῀ ῏

ҍ׆ ’Ҋ Ȃ

ԍ Ȃ №ҩֲ⁞ᾧ Ҍ ԍ Ȃ

ҩֲ ֲ ҩֲ ֲ Ȃ

ⱴ5.5˿ ⱴ Ȃ 

ҩֲ ѿ ῤ ᴍ ↕̆

֟ ⱴ῀⌠ Ȃ ̆

ԍ ̆ ֲ ᵬҹ Ȃ 

ᵥ̆ ῒῃ 90˿

̆ ῒҌ Ҍ 11, 604 ᾝ̆ ץ

Ȃ ̆ ԍ Ӈῃ ̆ Ӈ

ץֽ ̂ᶛ ̆≠ ᶏ ̃ Ȃ 

ҍץ҉↕ ̆Ҍ ≢Ȃ 

ҩ ֜ ̆

ӈⱵ Ȃ 

̂1̃  

ף ̆

ᵟ Ȃ ԍ ҩֲ ᾧ Ȃᾛ ѿ

1,230 ᾝ ̆ᵖ ῃ

̆ ғז Ҍ ᵀ̆ ᶛ Ȃ ԍ ̆

ף ̆ ῒ ᵀȂ 
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ᵳ ⌠ ᴋᵥ ễ ╠̆

Ȃ 

ԍ Һ ᵬ

Ȃ Һ ף Ȃ ԍ ץ

Ȃ 

ᵬҹ ≢ Ῑ ̆ ט Ӟ Ȃ 

Ὲ ᶫ Ⱶ̂ ᶏ Ⱶ

ᶫ̃̆ ᴪ ̆ 30˿

Ȃ 

2024 5 21 ԅȇ2024 Ȉ̆

ᴡẊ ᵳ῏ ῀ Ȃ ᵳ῏

╠̆ ᴡẊ ↕̆ ᶏ ᴡẊ

╠ ῤ ᵬ ̆ ԍ №ᴡẊ ῀

ᾧԍ Ȃ 

̂2̃ Ғҙ  

ŵ ԍ ῾ҙ ҙ ̕ 

Ŷ ף ꜚ ≠ ̕ 

ŷ₮ ᴑҙ ᴍ ̂ 5

1˿ ̆ ѿ └ ̃̕ 

Ÿ₮ ᴑҙ ᴍ ̆ ╠365 ῤ̆

֓ ᴍҬ 50˿ ᴇṿ ԍᵝԍ ῤ Ҍꜚ

֟̂ 2019 1 1 ̃̕ 

Ź₮ ᵝԍ Ҍꜚ֟ ֓ ꜚ֟ȁ ≠̂

Ύ̃̆ ̕ 

ź ᶫ ꞋⱵ ̆

Ȃ 

ҍ ῏ ̆↕ ̂ᶛ ̃

ᵀ ̆ᴋᵥ ᵀ Ȃ 

̂3̃  
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ȁ Ҭ ᴩֲ ҍ ȁ

ṽ├≠ ȁ≠ №֣ṽ├ ҍ ̂ ט ֲ ᵟ ץ̃

ᵝԍ Ҍꜚ֟ Ḡ ≠ Ȃ 

ҍ ῏ ̆↕ ᵀ ̆

ᴋᵥ ᵀ Ȃ 

̂4̃ ≠  

ҩֲ׆ ֲ֜ ᴑҙ

Ȃp ̆ ץ

֓ Ҍ Ȃ 

̂5̃  

ŵ  

ᴑҙ ט ῒז≠ № 25˿

̆5.5˿ ⱴ ᶏ ⱴ⌠26.375˿Ȃ 

ԍ ҍ▼ᵩ ̂Ҍ ҍ ̃ ҍ

ҍ Ȃ 

Ŷ≠  

ṽ├ȁ≠ №֣ṽ├ ҍ ≠ 25˿

̆ⱴ҉5.5˿ ⱴ ̆ ⱴ⌠26.375˿Ȃ

ԍ ῀ ̆Ҍ ῏ Ȃ 

ט ֲ ᵟ ̆ Ӈ Ҭ ῖ ᴩֲ

ҍ Ȃ ץ ṽ├≠

Ȃ 

֜ Ӟ ̆ ҹ25˿ ̆ⱴ҉5.5˿

ⱴ ̆ 26.375˿Ȃ ԍ ῀ ̆ Ҍ ῏

Ȃ ֜ ≠ ԍҌ ṽ├ ט̂ Ὲ

ṽ├̃̆≠ Ҍ ῀ ῒז ̆ ғṽ

├ Ҍ ṽⱵֲȁ ѿ Ḡ Ȃ 

ѿ ≠ Ҍ ԍ ט Ȃҍ

῏ ≠ ̆ Ҍꜚ֟ Ḡ ט
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≠ ԍ ῀ ט ≠ ̆ ᵀ

Ȃ 

ŷ ᶏ  

Ύ ᶏ ̆ ᶏ ↕

Ȃ2023׆ 1 1 ̆

ᶏ ῃ№ ᵟ ’Ҋ̆

Ύ ≠ ᶏ ᴋѿ ֽ ԍ῏

ӊ ᶏ Ȃט ̆ ᵟ ᵬ ᵬ

҉ ᶏ ֲ ѿ̆

ᴋȂ ῏ ӊ ᶏ ט ᾧԍ

ᴋ̆ ֲ ѿҩ ᵬ Ȃ ᾧ ԍ

‗ ᴆ̆ ΐ ⱬȂ ֓ ץ

15˿ ̂ⱴ҉5.5˿ ⱴ ̆ 15.825˿̃Ȃ 

Ÿῒז  

Ԋᴪ Ԋ ט ̆ 30˿ Ȃ

ԍ ῀ ̆Ҍ ῏ Ȃ 

ט Ӟ ԍ ט Ȃ

’Ҋ̆ ̆ ↕ Ȃ 

ꜚ 15˿ ̆

῀ Ȃ ԍ ₮ ̆ Ḃ

₮ᵖ ᴰ Ȃ ᵞԍ250

ᾝ̆ Ȃѿ ̆ Ȃp ̆

ꜚ ̆ ץ

῏ Ȃ ’Ҋ̆ ֲ ҩ

ֲ̆ ҹט‪ 30˿ Ȃ ֲ

Ὲ ̆ ҹ15˿ Ȃ ῏ ̆ ֟ Ҭᶏ ֲ

ῈᴧḤ ̆Ӟ Ȃ 

2.3.2.3   

Ҍ ̆ ԍ

↕̆ ҩֲ ҩֲ ֲ ҹ45˿ Ȃ 
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̆ Ҋ̔ 

 

9   

  ⱴ   

 25% 5.5% 26.375% 

≠  25% 5.5% 26.375% 

ᶏ  15% 5.5% 15.825% 

Ԋ  30% 0 30% 

ꜚ  15% 0 15% 

 

2.3.2.4 ╠  

Ҍ ̆ ῀ ῏ ҍ׆

’Ҋ Ȃ ԍ

Ȃ 

ѿ̆ ԍ ῀ Ҍ̆

῀ ῏ Ȃ 

2.3.2.5 ᴨ  

ҩֲ №⁞ᾧ Ҍ ԍ ҩֲȂ

̆ ҩֲ ₮ ̆ Ⱶ ῏ ̆

ҩֲ ҩֲ Ȃ 

2.3.2.6  

̂1̃  

ԍ ҩֲ ѿ̆ ῀ӗץ

Ȃ 

ԍ ҩֲ Ҍ ̆ ҩֲ ↕

̆ ≢ ⁞

ᵩ ҹ ̆ Ȃ 

̂2̃ ᶛ 

Ғҙ׆Ԋ └ ᴑҙԍ2022 6 25

ῒҬ ҩֲ қ ט 20,000 ᾝ̆ ᵬ̆ҹ

ҩֲ Ҭ қ 25˿ ץ 5.5˿ ⱴ ̆
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26.375˿ ̆ 5, 275 ᾝ̆

Ὲ ט Ȃ 

̆ Ҭ Ҭ̆ ҩֲ қ ץ Ⱶ ῏

֣ 10˿ ᴨ ̂ⱴ҉5.5˿ ⱴ ̆

10.55˿̃̆ 2,110 ᾝȂ 

2.3.3 ┼  

2.3.3.1  

ֲ ᵟ Ⱶ ֜

Ȃ ף └Ҋ Ҍ ֜

̆ᵖῒ ԍ ᴍ ҙ ӊ 410

ᾝ Ȃ Ҋѿ 7 31 ╠Ȃ

Ⱶ ᴪ ‰ ̆ Ⱶ ῏ ̆

ԋҩ 2 Ȃ ԍ   ̆ ֜2023

2024 8 31 Ȃ Ⱶ

ᴪ ‰ ̆ Ⱶ ῏ ̆ ֜2023

2025 5 31 ̆ ֜2024

2026 4 30 Ȃ 

ҩֲ ֜ ̆ ᶫ ᴆ Ḥ ᴪ ҩֲ

’ Ҍ ̆ ᵖҌ ԍҩֲḤ ȁ ῀ ᴆȁ

₡ ȁ Ḥ Ȃ 

2.3.3.2  

ֲ ᵀ 1ҩ ̆ Ⱶ ᵀ Ȃ

’Ҋ ֲ ̆ Ⱶ ῏ ץ №

Ȃ ֲ Ҍ ז̆ ӈⱵ 400 ᾝץ

҉̂ 400 ᾝ̃̆ Ⱶ ῏ᴪ ԍ҉ ӈⱵ ᵀ

’Ạ₮ ᵀ Ȃ 3 10 ȁ6 10

ȁ9 10 12 10 ╠ ̆ № ֲ ᾧ

Ⱶ ῏ ᵀ Ȃ 
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ֲ ⁞ ט ↕̆ ֲ ῒ

῀ Ҋ Ҋ Ȃ2020 3 19 ̆

₮̆ ֲ ⌠ԅ  

↕̆ ֲ ῀Ҋ Ԋ Ḃ

Ȃ 

֜ ̆ Ⱶ ῏ ֲ ץ

10˿ ȁ 25,000 ᾝ Ȃ ᵀ ӥ ̆

̆ ꜚⱴ 1˿ᵬҹ Ȃ

ᴪ֟ 0.15˿ ≠ ׆̆ Ὲ 15ҩ Ȃ

ѿ ̆ 15ҩ ῤ ֲ ̆

Ⱶ ῏ ԇ ֲ № ≠ Ȃ 

Ҋץ̆ ҹᴪ ⌠⅝Ԋ ̔ 

̂1̃ ̆ Ҍ Ҍ‰ ȁ

Ⱶ ῏ ῒ ’ ⁞ ̆ ץ 180

҆ ᾝ 5 ̕ 

̂2̃Ҥ ̆ ⁞ ̆

ץ ᴺ ᶏѿ ̆ ץ

6ҩ ⌠10 ̕ 

̂3̃ ⁞ ̆ 50,000 ᾝ Ȃ 

ԍ ҬҌ ȁҌ ̆ ֲ Һꜚ

Ҍ ȁ ᾟҌ ᶫץ╠ ↕̆

ᾧԍ⅝Ԋץ Ȃҹԅ ᾧ ̆ ֲ Ⱶ ῏

ֲᵟ Ⱶ ȁ Ⱶ Ⱶ ҹ

ӊ╠̆Һꜚ ῏ Ḥ Ȃ 

̆ҹ ᾧ ̆ ẽ 25,000 ᾝ ’Ҋ̆

ֲ ט Ȃ2015׆ 1 1 ̆ ẽ

25,000 ᾝ̆ ẽ 10˿ ԇץ Ȃ ẽ 100,000

ᾝ̆ ẽ 15˿ ԇץ ̆ ẽ 1,000,000 ᾝ

↕ ẽ 20˿ ԇץ Ȃ 

2.3.3.3 ᵀ 
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ҩֲ ԍῈ ᵀȂ Ⱶֲ ⌠

̆ ᴪ ֲ ᶫḤ Ȃ ֲ Ḥ

̆ ᾢ ᵀ̆ ᵀ ӥ ₮ ҌẠ Ȃ ᴪ

Ȃ ֲ Ⱶ ῏ ᶫḤ ᶏ̆

Ⱶֲ ֲ ‰ ↕̆ ῒẠ₮

Һ ᵀȂ ̆ Ⱶ ̆

ֲ ₮ ᵀ Ȃ 

ᵀ ӥ ⌠ 1ҩ ῤ̆ ֲ ץ ῒ ₮ Ȃ

Ҍ ̆ ֲ ץ Ⱶ ῏Ạ₮ ‗ ӊ 1ҩ ῤ

₮ Ȃ ̆ ֓ Ҋ̆ ѿ Ⱶ

₮҉ Ӟ Ȃ ֲ Ⱶ

ᴪ Ⱶ ף ҉ Ԋ Ȃ҉ ѿ ҌҬ ̆p

֓ ’Ҋ̆ Ⱶ Ⱶ ץ Ả Ȃ ҉

̆ ֲ Ả ט 0.5˿ ≠ Ȃ 

2.4 ẅ  

2.4.1  

2.4.1.1  ӈⱵֲ ӈⱵֲ 

ṿ ӈⱵֲҹᴋᵥ Ԋ׆ ҙ Ғҙ ꜚ ҩᵣȂ

ҙ Ғҙ ꜚ ⇔ ῀ ꜚ̆ ᶏ ꜚ ⇔

≠ ꜚֽ ῒ Ȃľ ҙĿѿ

ῒ ꞋꜚⱬȂ ҙ ꜚҌֽ ҙ ҙ

ꜚ ≠ ꜚ֟ Ҍꜚ֟֟ ץꜚ ֲ

ᶫ Ғҙ Ⱶ̆ᶛ ȁ Ȃ 

̂1̃ѿ ӈ ӈⱵֲ 

ŵ ≠  

ӈ̆ ṿ ῤ ᶫȁ Ⱶ Ȃ

Ҍ ץ ≠ҹ Ȃ 

Ŷ ᵣ 
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ṿ ᵣҍῒז ᵣ Ȃ 

ŷ ȁ ȁ  

֟ ’Ҭ̆ Ȃ Ҍ ӈⱵ

ֲ ᴍȂֽ ֽ └ҙⱵ ⌠ԅ

ҬȂ 

Ÿ ̂AGRẼ  

ѿ ӈⱵֲ ̆ ҹARGEȂARGEҹԅ׆Ԋ

ꜚ Ԋ ᴩ῏ ̆ ֲ Ȃ 

Ź Ԋ 

2005 3 10 ∞‗Ҭ ̆ ֓ ’Ҋ Ԋ

ꜚ ҹ ҩֲꞋⱵȂ Ԋ ꜚ ҹ ҩֲꞋⱵ

‗ԍ ’Ȃᴑҙ ̆ ≢ ҍ֟ ῀ ῏

≢ ̆ Ὲ ԅѿ ץפ ᶛ

̂2005 9 21 ̃פ ’Ȃ ѿ ѿᵝ̆פ Ԋ

ꜚ̂ ץ ҹ ṿ ӈⱵֲ̃ ԍ ’

∞ Ȃ ̆ ҩֲꞋⱵ

῏ ∞ Ȃ 

№ ᴋ ҩֲ ᴋ ҩֲȂ

╠ ᴋῈ Ԋ̆ ’ ᵥ ז̆ Ⱶѿ ҹ

Ȃ ᴋῈ Ԋ̆↕ ’̂ ȁẊ ȁ

Ẋ ̃ Ȃ 

̆ ҹ ҩֲ Ὲ ѿ қ ᴋῈ

Ԋ ғ̆ ҩֲ׆Ԋ ꜚֽҍῈ ҹ ῏ ↕̆ ҩֲҌ

ҹ ӈⱵֲȂ 

źҩֲ 

ҩֲѿ Ҍ ҹ ӈⱵֲ̆p ҩֲ ῤ ᶫ ȁ

̆ ֓ ’Ҋ ῤ ȁ Ȃ

̆ ₮ ‗ eBayѿ

ԑ ҩֲ ҩֲ ҹ ӈⱵֲȂ 

Ż  
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ӈ̆ ӈⱵֲ Ԋ׆ ҙⱵ ֲȂ

ꜚҌ ҹ ꜚ̆ ṿ ӈ

Ⱶֲ ӊ ғ̆ ṿ Ҭ ѿ ѿ ӈ̆ ṿ

Ҭ ӈⱵֲ ӊ Ȃ ץ ֜

ֲ ҹ Ȃ 

ᵖ ₮ Һ̆ ῀

Ҭ ̆ ҹ ṿ ӈⱵֲȂ 

̂2̃Ὲ῍  

ᶛ̆ ȁ Ὲ῍ ̆ ῒᵬҹῈ῍

Ԋ׆ ꜚ ֜ Ҍ̆ ҹ ӈⱵֲȂp ̆ɰ Ὲ ̆

ᴑҙ Ԋ׆ ꜚ ῾Ԋ׆ ꜚ

̆ ҹ׆Ԋ ҙ ꜚ̆ ṿ Ȃ ѿ ̆

ֲ ҩֲׅ ҹ ṿ ӈⱵֲȂ 

2016 1 1 Ὲ̆ Ҭ῏ԍ ֲ ᵝ ṿ ף

ԅ ᶛ 2 3 ̆ Ḡԅ ֲ ᵝ Ὲ Ҭ֣ ҍ

ῒז ֲ ṿ Ȃ 

̂3̃Ẽ ֜  

ѿ ̆Ẽ ֜ Ҍ ṿ ӊῤȂᵖ ̆

ῤ ₮ ΐ ץ̆ ֓ ’Ҋ ῤ

Ҍ Ȃ 

ṿ 2 ̆ ṿ ӈⱵֲ ᶫԅѿ

ΐ ׆̆ ⌠ ѿҩ ҹ ↕̆

ҹ ӈⱵֲȂ ̆ ῤ ᶫ ΐ ֲ Ὲ῍

ԍ ṿ ӈⱵֲȂ ̆ ֓ᶫ Ȃ 

̆ ΐ ֲ ԍ ṿ 2

ӈⱵֲ ῒ̆ ῤ ΐ ҹ ԍ

ҹȂ 

̂4̃  

ᵣ ’̆ Ⱶȁ ҉ҍ Ὲ

ῤ ᵣ Ҍ̆ ҹ ӈⱵֲ̆ ῒ Ὲ
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ҹѿҩ ṿ Ȃ Ὲ Ὲ ҹ ṿ Ҭ

ѿ ֲȂ 

̆ ṿ ῏ ↕ └ Ȃ Ὲ

ҹ ṿ ̆ ‗ԍῒ Ⱶȁ ҉ ҍ

Ὲ ҹѿᵣȂ 

̆ ᶫ ṿ Ⱶ̆ Ὲ ҹ ӈ

ⱵֲȂ ’Ҋ ῤ ֜ ῤ ̆Ҍ ṿ Ȃ

ṿ Ҭ Ὲ ‰ҍᴑҙ Ҭ ‰Ҍ Ȃ 

ᵝ ṿ ᴋȂѿ ’̆

֟ Ҍ ṽ̆ Ȃ ̆ ṿ Ҍ ꜚ

Ȃ 

ӈⱵֲ ץ ṿ Ȃ ѿҩ ֲ Ὲ

Ὲ ̆ ṿ ֽ ֲΐ Ὲ ѿ

№Ȃ 

ṿ Ὲ Ȃ ῤ ֜ ̆ ҩ ֲ

ṿ ̆ № Ȃ 

̂5̃ Ὲ  

ѿҩῈ ѿ ꜚ ῒזῈ ↕̆ Ὲ Ҍ

ҹ ӈⱵֲ̆ ҹ Ҍ ҹ ṿ ᶛ 9 1

ꜚȂ ̆ Ὲ ѿ ̂ ̃ ̆ ҹ

ӈⱵֲȂ Ὲ ᴍ Ṣ ῤῒז ↕̆

ҹ ӈⱵֲ Ȃ 

2.4.1.2   

̂1̃  

ṿ ᴆ̆ ֟

Ȃ ↕҉̆ ԅ Ȃ Ӟ ᶛ

’Ȃ Ԋ ҉ ₮̆ԍ

ῃ ̂ ̃Ҍ ᵬ Ȃ ѿҩᴑҙ

̆ Ҍ Ӟ̆ ҹ ṿ Ҭ

ҹȂ 
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Ҋץ ̔ 

ŵ Ὲ ῏ פ  

Ὲ ῏ └ ̆ ṿ

1 1 ̆ ҹ Ⱶ ҹȂ2024 5 21

ԅȇ2024 Ȉ̆2025׆ ̆ ҍ ꜚ ῏

Ⱶᶫ ↕Ȃץ ̂ ᵣ̃ ᶫ ȁ

ȁ ȁ ȁᵣ ȁ ӏ Ⱶ ҹ ῒᵟ

ᶫȂ 

Ŷ  

ṿ Ҭ̆ ҹ ᶫ Ⱶ̆ ҹ Ȃ

ṿ ̆ ҹ ҹ ᶫ Ⱶѿ ‗ԍ

̆ ≢ ̂ ῒ ҉ ̃Ȃ

₮ ԍ₮ ֲ̆ ѿ ⱵȂ ₮ ԍ

ֲ̆ ҹ ֲȂ 

ῤ ̆ῒז Ҍ ̆

Ⱶ ῏ ῒז ץ ᾧ Ȃ 

№ ט ғ̆ ט ѿ

↕̆ ҹ ҹ Ȃ ӯ

̆↕ ᶏ ӯ ̆ ҹ ҹ Ȃ 

ԍ ֜ Ḡ ̆

ץ ᵬ ₮ ֲ ֲ̂2006 2 ‗ ̃Ȃ 

№ ט ҹ ⌠ Ҭ Ȃ 

ŷף  

ף ֲ ף ̂ ̆ ѿ

ῤףץ ֲ ӈ ̆ᵖ ‗ ҈ Ạ₮̃̆

⅞№ҹ ֲ ף ֲ ף ֲ ңҩ Ȃѿ

’̆ ֲ ף ףֲ̆ ֲ Ȃף ֲ

ֲӞ ף ֲȂף ↕Ӟ ԍ

ⱵȂ 
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ᵳ Ҭ ᶫ ‗ԍ ׆ ֲ

̆ ᾢ ף ֲ Ῥ Ȃ ׆

ֲ ̆↕ ԍ ֜ ↕̂ Ҋ Ÿ̃Ȃ 

ᾢ ף ֲ Ῥ̆ ף ֲ ↕̆ ѿ

↕Ȃ ῤ ֜ ֲ ѿ ̆

ῤ ף ֲ ῤ ̆ ↕Ȃ 

ף ֲ ῃץ ҈ֲ ӈ ↕̆ ҹף ֲ ᶫԅ

ⱵȂ ҙף ҹῈ ף Ȃ 

ṿ ҍ ҹ‗ Ȃ

Ҍ ץ ӈ ↕̆ ᵬѿ ⱵȂ ӯҊ

Ῥץ ӈ₮ ̆↕ Ȃ 

ԋ ↕Ȃ 

ṿ ῀ ף └̆ ԍ2015 1 1 Ȃ

ѿҩᴑҙ Ḥ ᶫ Ⱶ̆ ᵬ ᶫ Ⱶ̆ ץ ҈

ӈ̂ף ̃ ᶫ ⱵȂ ᴑҙ Ⱶ ᶫ

ғ ҉ Ⱶ ᶫ ↕̆Ҍ ף ↕Ȃ

ף ֲֽ Ҍ ᶫᴋᵥ Ⱶ̆↕Ҍ ף Ȃ 

Ÿ ֜  

ѿ ֲ ֜ ғ̆ ᶫ

Ҭ ↕̆ ץ ҹ

Ҭ ѿ ֜ ҹȂ ῤ ₮ ֜ Ҭ̆

֜ ץ ᵬ ῤ ₮ ̆ ҹ Ȃ 

ȇ ṿ Ȉפ 3.14 ̆ ֜ Ҭ ҍ

ֲ ’̆ Ҭ ֜ ΐ

‗ ᵬ Ȃ 

֜ ӊ╠ ̆ Ȃᵖ ̆

֜ ӊ ̆ Ȃ 

ṿ Ҭ ᶫ ֲ └ ԅѿ

ȂẊ B ABC Ҭ Ҭ ֲ̆ Bᾢ ̆

҈ C̆ Ӈ ֓ ԍ B Ȃ
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Ҭ ֲB ᵬҹᶫז ז Cʟ ̆ Ӈ ↕

ԍB C Ȃᶛ ̆B ץ ᶫ ᶫ A ľEx 

Works/Â ֜ ̆ ѿ ̃Ŀץ C ᶫ

ľCIF/Ĉ⌠ ̆ ѿ ̃Ŀ̂ ╠ Ⱶ ῏ ṿ

Ҭפ ̃Ȃ 

Euro Tyre ̂Case C- 430/09̃ VSTR̂ Case C- 587/10̃ң

ҩ ᶛ ∞‗̆ ₮ ԅ ̆Bᵬҹ ᶫ

B ҉ ᶫ A ῒ ῒז Ȃ

̆ Ӟ ԅֽ̆ ֽ ֜ Ҍ

Ȃ ᶫ Ҭ ԍᵥ ᵥ ̆ ѿ ᴆ

’ ‗ Ȃ׆ ṿ ̆ ֲ ᵥ

֜ ԅ Ҍ Ȃ ֜ ᵥ ̆

Ⱶ ῏ ӊ Ԉ Ȃ Ⱶ ῏ ᵥ

ѿ‗ Ȃ ᴪ ṿ

Ҭҹ ֜ ⌠ѿҩ ԅ ‗Ȃ ‗ׅ ӊ

ҬȂ 

2020 1 1 ̆ Ԋᴪ ̆פ

ѿ ֜ ↕Ȃ ֓ ↕̆ Ҭ ᶫ

֜ ҹ ῤ ֜ Ȃ Ҭ ῒ

≢ Ȃҍ └ ↕ ̆ ֓

↕ Ȃҍӊ╠ ’ѿ ̆ Ҭ ᶫ

̆ Ӈ ֜ ҹ ֜ ̆ Ҭ

ᵬҹ ᶫ Ȃ ṿ פ ̆ ↕ѿ Ҍֽֽ

ԍ Ȃ 

ԍ ӊ ֜ Ҭ̆ ԍ ҈

⌠ ץ̆ Ӟ ԍ Ҭ ѿ ֜

ҹ̆ Ҋץ ᶛȂ 

A B ̆B C ӯ ̆C

Ă A ṿ Ȃ C B̆ ׆

ҹ ̆Ӟ Ȃ ᶫ CҌ ט
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ṿ Ȃ ̆C B Ҍ ῤȂ

B A ȂB A ᾧ ṿ ̆

B ᾧԍץ ṿ Ȃ 

Ź ꞋⱵ 

֟ ᶫ ҙꞋⱵ ҹ̆ ṿ ҉ ֜

̆ΐᵣ ṿ ᶛȂ 

ꞋⱵ ↕Ȃ 

ź  

ҍѿҩ ֲ ֜ ῏ ᾧ ҹ Ȃ 

Ҋ↓ ’ ԍ ̔ 

Ä ֲ № ҙ ֟ ԍῒ ҩֲᶏ ̆ῒҬ

Ҍֽֽ ѿᴆ ̂ ̆ ᴆ 60 ᾝ̃̕ 

B̈ ԅ ̂ᵞԍ35 ᾝ̃ ₮ԍ ҙ ̆

ῒזꜚ֟Ȃ 

ῃ № ̆ ֟ ֟

ȂŻ ҹ ҹ ҹ 

ҹ ̆ ҹ ̆ ṿ

̂ ̃Ȃ 

ż⌠ ׅ  

ṿ ⌠ᶏ ׅ ‗ԍῒ

Ȃ ╠ᴋ ԍҩֲ ̆↕ ᵬ Ȃ

ԍҩֲ ̆ ṿ Ȃ 

Ž ӊ  

׆ ѿ ѿ ԍ ֟̆

ԅ ῤ ᾧ ῒז ԅ ῤ Ȃ

ῤ ֜ ₮ Ύ ⌠

ῒז Ȃ ₮̆ ῒ ₮ѿ

Ȃ ᴑҙ ѿ № ῌ ד ᶛ Ȃ 

↕Ҍ ѿ ↕ Ҍ̆ ṿ

҉ ҹ Ȃ 
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ṿ פ ṿ ᶛ Ҭ↓ ᶛ ’ Ҋ̔ 

Ä ⌠ ѿҩ ̆

ֲ ѿ ̆↕ ṿ ѿ

̕ 

B̈ ҹ ᶫ Ⱶ ̆ᶛ ⌠ ḱ

ᵀᴇ̕ 

C̈ ѿҩֲ ⌠ ѿ ץ ԍ ᶫ Ⱶ̆

Ⱶֲ ҉ ΐ ѿ ḱ ᴪ ҉ҩֲ

Ύ Ҍ ԍ ῤ ̕ 

D̈ ѿҩᵬҹ ӈⱵֲҳ ᶫ ᴑҙᶏ  ̕

Ë ѿ ҳ ᶏ Ҍ 24ȁ12ȁ6 2ҩ ̂ΐᵣ

‗ԍ ῒ ῏ ̃̆ ׆̂ ҈ ̃

⌠ ѿ ῃᾧ ῏ ̆ ׆ ѿ

῀ ҹԅ ׆ ̕ 

F̈ ̆ ᶏ ᴋᵥ └

Ȃ ֓ ѿ ̆

ῤ ӄ̆ ῤ Ҍ ₮ Ȃᵖ ̆

ֲ ₮̆ ֲ ԅ ῤ ῤ

̆ ’ ṿ Ȃ 

ž  

2021׆ 7 1 ̆ ṿ ӈⱵ ῀ ҉֜

̆ ԅ ᶫ ᶫ ̆ ῒ ῀

ṿ Ȃҹ ̆ ҉֜ ҹ׆ ᶫ ̂ ҹ

ӈⱵֲ̃ ӯ ̆ ̂Ҍ ҹ

ӈⱵֲ̃Ȃ 

Ҋ֜ץ ᴪ ṿ ӈⱵ̔ 

Ä ᶫ ῤ ̆

ῤ B2Ĉ Business- to - Customer ֟ Ⱶ

̃ ԍ ̆ ῤ ᴇṿҌ

150 ᾝ̕ 
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B̈ ᶫ ̂ ᶫ ҉ ᶫ

ҹ ᶫ ̃̆ ᴇṿ ᵥ̆ῒ B2C

ᵝԍ Ȃ 

Ҋץ ᴆ̆ ҉֜ Ҍ ṿ ῤ̔ 

Ä ҉֜ Ҍץᴋᵥ ̆└ ᶫ

ᴋᵥ ᴆ̕ 

B̈ ҉֜ Ҍץᴋᵥ ֣̆

ט ≠̕ 

C̈ ҉֜ Ҍץᴋᵥ ̆ ҍ

 Ȃט֜

̆ ҉֜ Ҋץ ꜚ ↕̆Ҍᴪ֟ ṿ

ӈⱵ̔ 

Ä ҍ ᶫ ῏ ט ̕ 

B̈ ҉ ̕ 

C̈ ⌠ῒז ᶫ ̆ Ҍ

ᶫ ᴋᵥ Ȃ 

⌠̆ ҉֜ ᶭ ԍ׆ ᶫ Ḥ

̆ ̆ Ҋץ ᴆ̆ ҉֜ Ҍ ᴋᵥ ṿ

ҹ ̔ 

Ä ҉֜ ṿ ӈⱵᶭ ԍ ᶫ

ῒז ҈ ᶫ Ḥ ̕ 

B̈ ᶫ ᶫ Ḥ Ҍ ̕ 

C̈ ’Ҋ̆ ҉֜ ץ ῒ ӞҌ

Ḥ Ҍ Ȃ 

̂2̃ Ⱶ 

Ⱶ ץ ҙ ꜚ̆ ╠ ץ

ט ᴇȂҌץ ҹ ꜚҌ ԍ ᶫ Ⱶ̆ Ȃ 

№ ᶫ Ⱶ ᶫ Ⱶ̂ ₮ ̃

̆ ῏ ⌠ ṿ ӈⱵ Ȃ 

ᶫ Ⱶ ̔ 
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ŵ ֟ ץ ҙ ֟ ֲᶏ  

Ä Ⱶҙ ֟ Ӟ Ȃ ῃ

№ ̆ ӈⱵֲ ῒ ᶫ Ⱶ ֲᶏ №

Ȃ2011׆ ֟ № ԍ ֲᶏ ȁ № ԍ Ҍ

̕ 

B̈ ֲ Ҍ ₮ԍ ӞҌ ᶫ ᾧ Ⱶ

Ȃ 

Ŷף  

ף ץֲ ѿҩֲ̂Ὲ ף ̃ ӈ ᶫ Ⱶ̆↕ ף

ֲ ҹ ҹ ᶫ ⱵȂᵳ ѿ ‰≠ ṿ Ȃ 

ף ץֲ ӈ ᶫ Ⱶ̆p ҹֲז ף ̂

Ὲ ף ̃̆ ṿ 3 11 ̆ ף ֲ ҹ ᶫ

Ⱶ ף ֲ ᶫ ⱵȂ 

̂3̃  

ṿ Ȃ ῀ ҹ̔ 

ŵ ԍ ̕ 

Ŷ ԍ ῏ ᵖ ṿ ҉ ҹ ԍ ҈

̕ 

ŷ ῏ ҳ ̂ᾧ ῏

̃̕ 

Ÿ ῏ ץ ׆

Ȃ 

ѿ֓ ԍ῏ ̆p Ҍ ԍ ṿ ҉ ׆̆ ῏

̆ ֓ ῀ Ҍ ̆p ṿ ҉ ᵬ

Ȃ ̆ ֓ ṿ ҉Ӟ ҹ ҈

₮ Ȃ 

֓ ̔ 

ŵҸ ̔ ῌȁ ̕ 

Ŷ ᾙ ῌ ̕ 
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ŷ ̔ ̔ ȁ ֒ ȁ ᾥȁ Ȃ

ṿ ҉̆ ᵬ ѿ №̕ 

Ÿ ̔ ῌ ȁ ȁ ̕ 

Ź ̔ ̕ 

ź ≠̔≠ ̕ ≠ ȁ ⱬ ȁ ⱴ ≠

̕ 

Ż ̔ᴡ ȁ ≠≠֒ȁⱴ ≠ Ȃ 

̂4̃ ᵝԍ ᴑҙ ῏ᶭ ṿ ӈⱵ

 

ŵָӇ ᶭ ṿ  

Ҋץ ṿ ̔ 

Ä ᵝԍ׆ ד ӯ / ֲ ̕ 

B̈ ᵝԍ׆ ῒז ד ӯ / ֲ

̂ ṿ ῏ᶫ ᴇṿ Ҋ ̃̕ 

C̈ ׆ ҈ ̂ ץ ̃ ӯ / ֲ

̆╠ ῒף ֲ ῏ ̕ 

D̈ Ҍ ῤ Ҭ

ṿ ̆ ᶭ Ⱶ Ȃ 

Ŷ ᵥ Ⱶ  

Ⱶ ̂Finanzamt̃ ṿ ȂҌ ῤ

Ⱶ Ҭ Ȃ ⌠

- ᴚ Ⱶ ̂Berlin -Neukѩllñ Ҭ Ȃ 

ҍ Ⱶ ̆ɒ ᴆ̆ Ⱶ ֲ̉

ѿᴍ ̆ ҍ Ⱶ ῏ Ḥ Ȃ ⱳ Ⱶ

̆ ֲ/ ӥ ѿҩ Ȃ 

ŷ ῒזҍ Ⱶ ῏ ӈⱵ 

ҩ Ⱶ ╠ ṿ

Ȃ ̆ ṿ Ȃ ṿ ץ

↕҉ ᶏ
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Ⱶ Ȃ ҍ Ⱶ ῏ Ḡ ̆

Ⱶ ֜Ȃ 

2.4.1.3   

̂1̃ ‰  

̆ Ⱶ ҹ19˿ Ȃ 

̂2̃ᵞ  

ṿ ᴆҬ↓ Ⱶ 7˿ ̆ ̔ 

ŵ ̕ 

Ŷ₮ ӥ Ȃ 2019 ӊ ̆ ӥ ᴆӞ

ᵞ Ȃ₮ ᵣ̆ ֣ץ ᵞ

ᴨ ̆ᵖֽ ԍ ⱳ ԍ ⁞ ₮ ₮

Ȃֽ ᶫ ₮ ⱵҌ֣ ᵞ ᴨ ̕ 

ŷ ȁẊᵣȁ ̕ 

Ÿ ᵟ ̂ 6ҩ ̃Ȃ ̆ ↕҉ᵞ Ҍ

ԍҍᵟ ҙ ῏ Ⱶ̆ ȁ ȁ Ḡẫ Ⱶ ̕ 

Ź▲ ȁ ӏᴪȁ ȁ ꜚ ̕ 

ź ̕ 

Ż ֓ ᶫ ̕ 

ż Ⱶ̆ɒ ᵞԍ50Ὲ ҩ ῤ ₮

ⱵȂ2019 12 30 ȇ῏ԍ 2030 ṜḠ

Ȉ 2020׆̆ 1 1 ̆

ҩ ῤ̆ Ⱶ ᵞ Ȃ 

ᵞ Ҍ ԍ ᶫ ̆ ҹ Ҍ

Ⱶҍ ᶫ ԅѿ ̆ ԍ ‰ Ȃ 

ᴇ ῾ ҙᴑҙ Ȃ2023׆ 1 1

̆ ῾֟ ҹ9.0˿̆ ֟ ҹ5.5˿Ȃ 

̂3̃  

ŵ ῤ ̕ 

Ŷ ₮ ̕ 

ŷ῀ ⱴ ₮ ꜚ֟̕ 
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Ÿ ṿ Ữד Ⱶ̕ 

Źҍ₮ Ⱶ ῏ Ҭ׃ Ⱶ̕ 

ź Ⱶ̕ 

Ż ֓ Ⱶ̂ῒҬ 2017 6 29 ∞‗

̂C- 288/16 ᴆ̃ ԍ2020 2 6 ֽ̆

ԍ ᶫ ₮ ⱵҌῬ֣ ᾧ ̃̕ 

ż Ҭ ᶫ ̕ 

Ž Ὲ ̕ 

ž ῤ ҉ ᶫ Ⱶ̕ 

ῒז ̂Ҍ

ΐ̃̕ 

ץ ᶫ ȁ Ḡ Ⱶ̕ 

2.4.2 ᴮ  

2.4.2.1  ᴨ  

ҹ   ԅѿ ̆ 2022 12 31

ӊ╠̆ Ⱶ 7˿ ṿ 5˿̆p

Ȃ ̆2022 10 7 ̆ ᴪ ‰ԅѿ ̆

2023 12 31 ӊ╠ ᶫ ṿ ᵞ Ȃ

ԍ2022 10 29 Ȃ ᴨ 2024׆ 1 1 ̆

Ⱶ ‰ 19˿ Ȃ 2022 12 31

ӊ╠ ԅ   ṿ ̆ ҹ ᶫ

Ҍ Ⱶ ̂ ȁῙ ̃ᾧ ᶫ

ֲ Ҍ ץ̆ ’Ҋ ҍ  

῏ Ԋ ᶛᾧ ṿ Ȃ 

̆ 2022 6 26 ̆ ԍ ᴇ ̆ 2024 3

31 ӊ╠ 7˿ ṿ ᵞ Ȃ 

2023 1 1 ᾣ̆ᴟ ῒ Ȃ Ⱶ

῏ ̆ ᴑҙ ᴆ̆ ᾣᴟ

ԅ ҙ ꜚ̆ᵖ Ⱶ Ȃ 
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2023 1 1 ̆ Ữ ҙⱵ ׆ ᴆ

ҬỮ ⱬ̆↕ Ữ ҙⱵ Ȃ 

2024 5 21 ԅȇ2024 Ȉ̆2025׆ ̆

῀ ᴑҙ ṿ ᾧ ̆ ᾧ ╠ ᴑҙ ῤ

ҙ ҉ѿ Ҍ 10̓ ᾝȂ 

2.4.2.2  ῤ֜  

̂1̃ ӈ ֜  

ŵ ῤ ӈ ̔ 

Ä ῒז ṿ ֲ̂ ᴑҙ̃

ֲ ֲ ᶫ ֜ ΐץ ꜚ֟ ғ̆ ꜚ֟ זῒ׆

҉ ⌠ ῤȂ 

B̈ ֜ ΐ̆ғ ꜚ֟ זῒ׆ ⌠

ῤȂ 

֜ ΐ׆ῒז ⌠ Ҍ̆ ᶫ

ָӇ ̆ ѿ֜ ҹ ᵬҹ ῤ ṿ Ȃ 

֜ ΐ ̔ 6ҩ ῤ ῀ᶏ ꜚ 3

ҩ ῤ ῀ᶏ ̕ ԍ6, 000Ὲ

ꜚ ȁ ԍ100 ԍ40 Ȃ 

Ŷ ῤ ̔ 

ѿҩ׆ Ὲ ѿҩ ԍѿ

Ὲ Ὲ ̆ ѿ ҹ ῤ Ȃ Ҋ̆

ԍ ֟ ғ̆ ῀ Ὲ ֟ ṽ ↕̆

ѿ֜ ҹ ҹȂ ᶏ ԍң ғ̆

Ὲ ̆↕Ҍ Ȃ 

̂2̃  

̆ ῤ ṿ Ȃ 

҈ ↕̆ ῒ

ṿ ≢ ֟ ӈⱵȂ ₮

ԍ ῤ ֜ ҈ ֜ ҬȂҹ ᾧ ̆ ₮

ῒ ̆ ᾧԍ ῒ ṿ ≢
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֜ Ȃ҈ ֜ ѿ ӯ ꜚ № ҈ҩ

֜ ᵣȂ 

̂3̃  

ῤ ṿ ӈⱵ ΐ ֟ ̆

֜ ꜚ Ȃ 

̂4̃ ᶭ  

ᶭ ῃ Ҍ Ȃ 

̂5̃  

ŵ ῤ ᶫ ̔ 

׆ ѿҩ ֲ ⌠ ѿҩ ѿ

ҩ ֲ̆↕ҹ ῤ ᶫ ̆ Ȃ ѿҩ ֲ

ῤ ᶫ Ȃ Ԋᴪ2018/1910 ̆פ 2020

1 1 ̆ ῤ ѿ Ȃ

̆ ӯ̆ ⌠ Ҭ ṿ

̆ ↕ ֜ Ώ Ȃ

֓ ῏ Ȃ 

Ŷ ῤ ᶫ ̔

׆ ҈ ̆ ῤῒז ↕̆

Ȃ 

̂6̃  

ӈⱵ ΐ ץ ̆ Ҍ ֜ Ȃ ṿ

̆ ץ Ȃ 

̂7̃  

ֲ Ҭ Ⱶ Ȃ

׆ץ ҉Ҋ ᾧ ᴆȂ 

╠ ץ ╠ Ҍ 50,000 ᾝ ↕̆

֜ ̆ᵖӞ ↕ ֜ Ȃ 

Ҋ֜ץ ̆ Ҭԇץ ̔ ֜ ȁ҈ ֜ ȁ 

ῤ֜ Ȃ 

2.4.3  

http://www.bzst.bund.de/
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2.4.3.1  / ҙ  

̂1̃ ῤ Ⱶ ᶫ 

ŵ Ҭ ᾝ  

ṿ ҹ ᶫ Ⱶ ⌠ ⁞

ṿ Ȃ ׆ ҈ ⌠ Ȃ

ῤ Ӟ ᵌ ↕Ȃ ⌠

̆ ץ ⌠ ҹ‰Ȃ 

ῃ ᴇ Ҭ ̆ ῃ ̆

ᴇ ᴇ Ȃ ԅ̆ ṿ ҉

Ȃ ̆ ҍ ѿ Ȃ 

Ŷ ҬҌ ᾝ  

Ä ṿ ̕ 

B̈ ᶫ ץ ӈ ט ҈ ט Ȃ 

̂2̃  

ṿ ῏ ᴇ Ȃ̓͂ ᴇ Ҭ ԅ

ȁ῏ ῒז ̂ ῏ ȁ ȁ῾ҙ ̆ᵖ

Ҍ ṿ ̃̆ ╠ ȁḠ ȁ

⌠ ѿҩ Ȃ ῏ ᴇ ̆

2008 4 23 ₮ 2008 450 ᶛ̆ ῏ ᴇ Ҍ

̔ 

ŵ ֜ ᴇṿ̂ ᴇ ̃̕ 

Ŷ ֜ ᴇṿ̆ᶏ Ҋ ѿ ̂ ̃  ̔

Ä ֜ ᴇ ̕ 

B̈ ᵌ ֜ ᴇ ̕ 

C̈ ῤ ῏ ᵌ

ᴇ ᴇ ̕ 

D̈ ₮ ᴇ Ȃ 

↕҉̆֜ ᴇṿ̂ ᴇ ̃ ῏ ᴇ Ȃ Ҍ ᶏ

֜ ᴇṿ̆̓͂ ᴇ ↕ ѿ Ȃ̓͂ ᴇ

Ȃ 
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2.4.3.2   

ῤ ᶫ ꞋⱵ Ⱶ֟

ҹ ֲ Ȃ 

ֲ ֟ Ⱶ ṿ Ȃ 

ֲ ῤ ץ Ⱶ ԍ

̆↕ ץ Ҭ ṿ ץ Ȃѿ ’̆

׆ץ ṿ Ҭ ṿ Ҭ Ȃ 

ṿ Ҋ4ҩץ ᴆ̔ 

̂1̃ Ⱶ ᶫ ֲ̕ 

̂2̃ Ⱶ ԍ ̕ ̆ ῤ

֟ ԍ ᶛҌ 10˿ ↕Ҍ ̕ 

̂3̃ Ⱶ ֲ ᶫ ̕ 

̂4̃ ṿ ҉ Ȃ 

ԍ ט ̆ ֲ ԅט ↕̆ Ҭ

↓ ṿ Ȃ 

ṿ ̆ ֲ ֜ ṿ Ȃ

ֲ ⌠ ֜ ṿ Ȃ ԍ

̆ ṿ ᾧ ҹ ῏⌠ Ȃ ῤ ֟

Ӟ Ȃ └Ҋ֟ ῒ⌠ Ӟ

Ȃ 

ῒ₃זҩ ῏ ̔ 

̂1̃  

ῤ̆ ֲ ↕̆

Ȃ ṿ Ҍ֟ Ȃ 

̂2̃Ҍ ץ  

ҍ ֜ ῏ ֟ Ⱶ ṿ ץ ̆

Ҍ ԍᾧ ꜚ ֟ ⱵȂΐᵣ ̔ 

ŵᾧ ҹ 

ӯȁ ֟ Ⱶ Ҭ֟ ṿ ̆ ҍᾧ

ҹ ῏̆ ҍ ᵖ ῤᾧ
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ҹ ῏ ҍ ҉Ҍ ᾧ ᾧ ҹ ῏ ̆

Ҍ Ȃ 

Ŷ ֲ  

֟ Ⱶ ԍ ֟ ԍ ֲ ̆ ԍ ֟

№ ץ ̆ ץ ᶛ ‗ԍ֟ ԍ ֟

ᶛȂ 

Ὲ Ӟ ԍ ֲ ̆ ṿ ץ

ṿ Ȃ ֟ ̆ ᶏ

ṿ Ȃ ’ Ὲ̆ 1˿ ᶛ ̆

̆ ⅞№⌠ ҩ ᴇṿ 1˿Ȃ

∞ ₮ ₮ԍ ᵬ ᵬ Ȃ 

ŷҌꜚ֟ 

2011׆ ̆ ԍ ҙ ץ

ῒ̆ז ԍ ֲ ṿ Ҍ Ȃ

̆ Ҋѿ 5 31 ╠ ԍ ҙ Ȃ 

̂3̃ №  

ӯȁ Ⱶ ῃ ԍ

ꜚ ↕̆▼ᵩ ṿ ꜚ ῒז ꜚӊ № ̆ ԍ

ꜚ № ץ Ȃ№ ԍ№ ‰̂ ̆

ᶏ ̃̆ᵖӞ ᶏ ῒז ‰ ≠ ṿȂ

№ ‰̆ Ӈ ṿ ԍ ԍ ꜚ №

ᵀ ṿ № Ȃ 

̂4̃  

ŵ  

ṿ 17 1 ̆ ֲ ̂ ט ט ̃

Ⱶ ῏ ṿ Ȃ ҉

Ȃ ҹ̆ ᵬ ᶫӯ ֟ Ȃ 

ṿ Ⱶ ῏ Ȃ 

Ŷ  

ẽ ̆↕Ҍ Ạᴋᵥ Ȃ 
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ŷ  

ṿ Ҭ ԅ ᴇ Ȃ

↕̆ Ȃ ӯ Ạԅ

̆↕ ῒ ₮Ȃ 

ΐ 2014׆̆↕ ̆ ῒ ҹ

֜ ‰ Ȃҹ ט ᴇ ҹ ̆ ↕

Ȃ 

̂5̃  

ŵ ӈ 

ṿ Ҭ №ԅ ѿ ̂ ̆

̃ Ҭ ѿ ̂ ҙ ̃Ȃ

Ҍ ѿ ҙ֜ Ҍꜚ֟ ꜚ֟Ȃ ֲ ῒ

ԍ ֟↕ ֟ ԍ ԍ ꜚ ֟̆ ץ Ȃ

ԍ ꜚ Ҍ ԍ10˿ Ȃ 

Ŷ └ 

ԍ ꜚ ᶛ ԅ̆ Ӈ

Ӟ ȂҌֽֽ ꜚ֟ Ҍꜚ֟ ̆ ֟

ᴆӞ ̆ ҹ ӯ ̂ ⇔ ̃

῏ ֟ Ⱶ ̆ ӯ ∆ ̂ ץ̃ ֟

῏ Ⱶ ֟ Ȃ 

̂6̃ ᴑҙ  

ṿ ̆ ֲҌ ῤ ғ

ῤ ᵟ ȁῈ ȁ Ύ№

ֲ̆ ץ Ҭ ṿ Ȃ 

Ҋץ ’ ṿ ̔ 

ŵ ᴋᵥ Ⱶ̕ 

Ŷֽ ᶫ └ Ⱶ̕ 

ŷ ᶫҩ≢ Ⱶ ꜛ ⱵȂ 

2.4.4 ┼  
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2.4.4.1  

ῤ Ⱶ ṿ Ȃ

̆ʟ ҹ

Ȃ 

ṿ Ҭפ ῤ ῍ Ҍ̆

ȁ ῌ ȁҌ ᾥ ̂ᾧ ĨȂ

ṿ 1̆2 Ҍ ԍ ṿ Ȃ ֜ᶏ

ץ ´ ԍ ṿ ȂҌ ῏

׆ ҩ ӈ҉ Ҍ ԍ ṿ ҉ Ȃ 

2.4.4.2  

ֽֽ ֜ ֟ ṿ ӈⱵȂ ט

̆ ט Ȃ 

̂1̃ Ⱶ 

ṿ №ҹң ѿ̔ ᶫ Ⱶ

ҹ ԋ̕ ץ ⌠

ӊ ҹ Ȃ 

̂2̃  

ᴑҙ ҩֲ ׆̆ ץ Ȃ

̆ ṿ Ȃ ṿ ᶭ

῏ Ȃ 

῀Ḡ ד ῒז ῏ ̆ ԍ Ҍױ

̆ Ҍ ῒ ῏ ṿ Ȃ ῏ ̆

̆ ֜ ṿ Ȃ ῏ Ҋ̂ Ḡ

ד ̃ ԍ ṿ ᵖ ҹ0˿Ȃ 

2.4. 4.3  

̂1̃ Ύҍ  

ֲ ῒ ꜚ Ⱳȁ ҹ Ⱶ ῏

Ȃ 
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Ԋ׆ ҙ ꜚ ֲ Һ Ⱶ ῏ ΎȂ

№ Ύ ᴑҙ ↕҉Ӟ Һ Ⱶ ῏

ΎȂ 

Ύ ⱳ ̆ ֲ ѿҩѿ ̆ Ԋ׆ ῤ֜

ꜚ ֲ ѿҩ ṿ ≢ ̂ Ӝᵝ ľDEĿ Ȃ̃

ṿ ≢ ԍ ֲ ῤ֜ ꜚ ṿ

Ȃ 

ṿ Ҭ ῏ԍ ֲ ῏ Ȃ Ҭ̆ ֲ

ֽ Ⱶ ῏ ֜ѿᴍ Ȃ 

̂2̃  

’Ҋ̆ ṿ Ȃ Ҋ↓ ᴆӊѿ

̔ 

ŵ҉ ṿ 7,500 ᾝ̕ 

Ŷ҉ ṿ 7,500 ᾝғ ֲ ԍ ṿ

̕ 

ŷ ֲ̂ ╠ң ṿ ̃̕ 

Ÿ Ὲ Ȃ 

ֲ҉ ṿ Ҍ 1,000 ᾝ̆ ᾧԍ

ṿ ֽ̆ Ạ Ȃ 

ṿ ҉ ̆ ’ ᶛץ Ȃ Ⱶ

῏ҹ ֲ ᶫᾧ ᴆȂ 

ֲ Ҋѿ 5 31 ╠ ṿ Ȃ

2010 12 31 ץ ҉ ֜̆

Ⱶ ῏Ȃ 

ῤ ṿ Ȃ 

ԍ ҍ ̆ Ⱶ ῏ᾛ ֲ ӥ

ѿҩ Ȃ ֲ ҉

ѿ ṿ 1/11 ṿ ̆ ⁞

ѿ ṿ Ȃ 
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ֲ ֜ ṿ ̆ ᶫҍῈ ῏

ᴆ Ḥ ̆ ᵖҌ ԍ ̂ ȁ ȁ ̃ȁ

ץ ҍῒז ῤ ֜ ̂Intrastat ̃ Ȃ 

̂3̃  

ȇ ᴪ Ȉ ḱ ̆ΐᵣ Ҋ̔ 

ŵ 2025 1 1 ̆ ᴑҙҍ ῒזᴑҙ

ῤᴑҙ ᴑҙ̂B2B̃ Ⱶ ֜ ̆ ΐ

ῒזῚ CEN16931̂ ‰ ᴪ└ ̃ ̆

ғB2B֜ ᴑҙ ̆ Ύ ṿ

ᵖ ᴑҙҌ ̕ 

Ŷ ԍ ̂ PDF ̃

̆ ↕ № ̔ 

Ä 2025 2026 ῤB2B֜ ̆ ⌠

ΐҌ CEN16931 ̕ 

B̈ 2027 B2B֜ ̆ 2026 ҙ Ҍ

80҆ ᾝғ ΐҌ CEN16931

̆ ҙ 80̓ ᾝ ᴑҙ ץ ֜ ΐ

̕ 

C̈ 2028 ̆ ῒᴰ  ̕

D̈ ̂Ҍ 250 ᾝׅ̃ ץ ΐȂ ⌠

CEN16931 ῤB2B Ⱶ

̆ ΐ Ӟ ץ ̆ ԅ Ҭ

Ύ҉ ӊ ̆ ᴑҙ ף ֲӞ ΐ

ץ 5, 000 ᾝ Ȃ 

2.4.4.4  

̂1̃ ᶫ ꞋⱵ Ⱶ ṿ  

ῤ ᶫ ꞋⱵ Ⱶ֟

ҹ ֲ Ȃ 
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ԍ ̆ № ץ Ⱶ ῏

Ȃ Ⱶ ῏ ҹ ̆ ᴪ ֲᾢ

Ῥ Ȃ 

⁞ ׅ֟ ԅ ̆ ῤ

Ⱶ ῏ Ȃ 

̂2̃ ṿ  

ṿ ҍ῏ ѿ Ȃ 

῏ ῏ ῏ ̆ ῏ ῏

֟ ֜῏ Ȃ ṿ ӈⱵ ѿ ֟ Ȃ 

ᵬ Ҭ̆ ֲᴪ ⌠ ῏ ᶫ ṿ Ȃ

ṿ ṿ ץ 16 Ȃ ṿ

Ȃ 

̂3̃ ҍ ᵀ 

ṿ ̆ Ⱶ ῏ ֲ

ᵀȂ ֲ ṿ ̆ Ⱶ ῏

ᵀ ֲ ṿ Ȃ Ⱶ ֲ

ṿ ’̆ ֲ Ȃ 

ᵀ ӈⱵ ԓ ῤ Ȃ Ⱶ ᵀ ѿҩ

ῤ̆ץ ֲ Һ Ⱶ ῏ ₮ ̆ ᴑҙ ңҩ

ῤץ ₮ Ȃ 

ѿ ’Ҋ̆ Ⱶ ӊ╠ᴪ₮ΐ Ȃp ṿ ᾛ

Һ Ⱶ ῏ ₮ ’Ҋ Ⱶ Ȃ 

̂4̃≠  

ֲ ṿ ̆ ≠ Ȃ≠ ׆ ᵀ

16 ̆ ≠ 0.5˿̂2022 7 ̆

ᴪ ‰ԅ ≠ 0.5˿ ḱ Ȃ

‗̆ 2019׆̆ 1 1 ≠̆ ҹ 0.15˿ Ȃ̃

≠ ԍ10 ᾝ↕Ҍ  Ȃט

̂5̃  
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̆ ⱴ ̆ ̆ ҹ

1˿Ȃᾛ 3 Ȃ Ҍ 30,000

ᾝ, ҹ Ҥ Ȃ 

̂6̃  

ӊ ̆ ῏ Ⱶ ῏ Ȃ

Ⱶ ῏ ҹ ̆ ֲ₮ΐ ᵀ Ȃ ֲ

⌠ ᵀ ₮ Ȃ 1ҩ ῤ ֜̆

↕̆ ӥ Ȃ ֲ

Ȃ ̆ ֲ ₮ Ȃ 

2.5 Ὶל Ѓ Є 

2.5.1  

2.5.1.1   

̆ ᴑҙ ҙ ῀

̆ῒ ᶭ ȇ ȈȂ׆ ╠ └ ̆

̂Gewerbesteuer̃ ҹ Ȃ 

̂1̃ ӈⱵֲ 

ᴋᵥҙⱵ̆ ᴑҙ ᴑҙ̆

Ȃ ֲ Ύ

҉↓₮ ↕̆ ҹ ҙⱵȂᾧ ᴑҙ ᵣ

ԍᾧ Ȃ 

̂2̃  

ῒ ׆̆ ̆ ᴑҙ ҙ ̆

ᴑҙ ₮ ≠ ⁞

₮Ȃ 

Һ ⱴ ̔ 

ŵ25˿ Ṣ ≠ ̆ ҙ ֟ ̕ 

Ŷ25˿ ῒז ṽ̕ 

ŷ25˿ ᴩֲ ῀̕ 
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Ÿ5˿ ꜚ֟ ̕ 

Ź12.5˿ Ҍꜚ֟ ̕ 

ź6.25˿ ᶏ ̕ 

Żᴑҙ ҉ᾧ 5˿ ῀̕ 

ż ԍ ᴩᴑҙ ̕ 

Ž ԍ ≠№ ῤ ≠

ᴍ ṿȂ ԍ ԍ₮ ȁ Ὲ ╝⁞

Ȃ 

҉ ŵ⌠ź ̆ ֣ץ 20̓ ᾝ ⁞ᾧᴨ Ȃ 

Һ ̔ 

ŵ1.2˿ Ҍꜚ֟ ᴇṿ̕ 

Ŷ ԍ ᴩᴑҙ ≠ ̕ 

ŷ ԍ ᴑҙ ῀̆ ֲ Ⱶ

15˿ ̕ 

Ÿ ῀̕ 

Ź ԍ ᴑҙ ῀̆ ֲ Ⱶ

15˿ ̕ 

ź ԍ ᴑҙ ῀̆ ԍ ᾧ

Ȃ 

̂3̃  

׆ ̆ ᾢ̆

ѿ Ῥ̆

̆ ╠ 3.5˿̆Ῥ

̆ ױ Ȃ 200˿ ̆

ԅѿҩ Ȃ2023 Һ

̔ 410˿ ̆ ῌᾥ 460˿ ̆ 470˿ ̆ 490˿ ̆

ҹ400˿ ̆ ҹ14˿Ȃ Ҍ ׆

ῒ Ҭ ̆ӞҌ ᴑҙ׆ Ҭ Ȃ 

2. 5.1.2  ᴨ  
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ᴑҙ Ҍ̆ ᴑҙ

ֲ Ὲ Ὲ Ȃҩֲ ᴩᴑҙΐ 24, 500 ᾝ ᾧ

ғ̆ ҩֲ ᴩᴑҙ῍ ҙᴑҙ̆ ῒץ

ᾧῒ Ȃֽ ԍ Ҍꜚ֟ ᵣ

֟ ῀ ׆ ῀Ҭ ̆ ⁞ᾧ

Ӟ ԍ ҙ ᴋῈ Ȃ ̆ № ᵞ

⁞ץ ᴑҙ ̆ ץ ᵬҹḆ ᴑҙ

ѿ ᴨ Ȃ 

2.5.1.3   

ᴑҙ = ¦ ¦

 

2.5.2 ֥  

2.5.2.1   

̂1̃ ӈⱵֲ 

֟ ԍҌꜚ֟ ̆ ԍ῾

ҙȁ ҙȁ Ⱶ ֲ Ȃ 

̂2̃  

֟ 1 1 Ҍꜚ֟ ᴇṿ ᵀȂ ᴇṿ

ҹ Ҍꜚ֟ Ṑ ̆ ᴇṿ

ᴇṿᵞȂ 

̂3̃  

Ҍꜚ֟ ᵬҹ ֲ ֟ ᵬҹ ҙ ֟̆ ץ

0. 35˿ Ҍꜚ֟ ᴇṿ ֟ Ȃ

Ῥӗץ ̆ ˿280׆ ⌠810˿ Ҍ ̆ ̆Ҍꜚ֟

ҹ ᴇṿ 0.98˿⌠2.84˿ӊ ̆ ҹ1.9˿Ȃ 

2018 4 10 ‗Ҭ̆ ̆

ᴇṿ ԍ ֟ Ȃ2019 12 ̆ ↕ ̆ ֟

└ Ḡ Ҍ ̆ ̆ ᴇṿ Ṝ Ȃ
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ֲ 2023 1 31 ╠ Ⱶ ῏ ֜ ῏ ̆ ↕

ԍ2025 1 1 Ȃ ↕└ ̆ ׅ 5 ̆ᵖҌ

2024 12 31 ץ̆ Ḡ ↕ Ҭ Ȃ 

֟ № ̆№≢ҹ 2 15 ȁ5 15 ȁ8 15

11 15 Ȃ 

2.5.2.2  ᴨ  

Ὲ῍ ᵣᶏ Ҍꜚ֟ץ ԍ ȁ ץ

Ҍꜚ֟ ץ ᾧ ֟ Ȃ 

2.5.3  

2.5.3.1   

̂1̃ ӈⱵֲ 

ᵬҹ ԊⱵ ҍ ῤ ֟֜

Ȃ ҉ ҙ ‪ ≠Ҍ ╠ Ȃ ̆ ֟֜

Ҍ ṿ ̆ ṿ ╠ ԅ

ᴇṿӊҬ̆ץ ԍ ῤ֟ ԅ Ȃ 

ѿ ’Ҋ̆֜ ֟ ῍ ᴋȂ

ѿ ט ↕̆ Ⱶ ῏ѿ ᴪ

ט ᴋ̆p ѿ ῒӈⱵ̆ Ⱶ ῏

ץ ῒז ᴋȂ 

̂2̃  

Ҋ֜ץ ̔ 

ŵ Ҍꜚ֟ ῒזᶭ Ҍꜚ֟ ֜ ̕ 

Ŷ֜ Ҍꜚ֟̆ ֜ Ὲ ᴍȁ ȁ№ ̕ 

ŷ ԇΐ ≠ ̕ 

Ÿ ֟ Ὲ ҉ץ˿90 ᴍ

қ̕ 

Ź2021 7 1 ̆ 10 ῤ̆ ֟ ᴩᴑҙ

ᴩֲ ̂ ᴩᴑҙ ᴍ90˿ ҉ץ

ҹ ̃Ȃ 
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Ҍꜚ֟ ̆p Ҍ

Ȃ 

̂3̃ᵀ  

ᵀ ҹҌꜚ֟ ט ᴇȂᵖ ̆ ט ᴇ̆ᵀ

Ҍꜚ֟ ᴇṿȂ 

Ҍꜚ֟ᴇṿ ȇ ᵀ Ȉ ̆ᴇṿ ҹ Ҍꜚ֟

Ṑ Ȃ 

ᵀ ӗץ ץ ₮ Ȃ 

̂4̃  

֟֜ 3.5˿ ̂ ҹ5.5˿̕Ҍ ȁ

- ȁҊ ᾥ ȁ - ᾥ - ҹ5˿̕

ȁ ᾥᴶ -╠ ֒ ҹ6˿̕ +ῌ ȁ

- ᴠ≠֒ȁ ȁ יּ - ҹ

6.5˿̃ 

2.5.3.2  ᴨ  

Ҋץ ӈⱵ̔ 

̂1̃ ӯᵀ Ҍ ԍ2, 500 ᾝ ֟̕ 

̂2̃ ԇ ֟ ֟ ̕ 

̂3̃ Ẽӊ ȁ ֪ ӊ Ԋᵄᶳӊ ֜ ̕ 

̂4̃ ᴩᴑҙ ᴩֲӊ ֟ ᶛᾧ ӈⱵȂ 

2.5.3.3 ֟ ȁ ץ  

ӯ ֟ ̂ ᶛ̔ ӯ

̃̆ ’Ҋ̆ ᴆ ֟ Ȃ

↕҉̆ ‗Ὲ 1ҩ ⌠ Ȃ

ΎҌᴪ Ⱶ ̆ӯ Ύ҉ ΎȂ 

ӊ ̆ Ҍֽ ӈⱵ ῒҍ ֟ ῏

ȁ ῏ Ὲ ̆ ӈⱵ ῒҍ ֟ ῏

Ȃ 

2.5.4 ᴰḦ  
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ᴪḠ ѿ Һ 50˿ Ȃ Һ ׆ Ҭ

№̆ ҍ Һ №ѿ ̆

῏ № ῒז ᴪḠ Ȃ ‗ԍ ̆

̆ᴪ Ȃ ⌠ԓҩ ̂╠ Һ

῍ ̃ ᵞ ̆ ᵞȂ 

2024 ̆ ᴪḠ ҹ̂ Һ №̃̔  

̂1̃ Ҍ 7,550 ᾝ̂5ҩ ҹ7,450 ᾝ̃̆

Ῑ Ḡ 18.6˿̕ 

̂2̃ Ҍ 5,175 ᾝ̆ Ḡ 14.6˿̕

Ḡ Ὲ ẫט Ḡ ̂2024 ҹ1.7˿̃̕  

̂3̃ Ҍ 7,550 ᾝ̂5ҩ ҹ7,450 ᾝ̃̆

ҙḠ 2.6˿̕ 

̂4̃H Ḡ ҉ ҹ 5,175 ᾝ̆

ҹ3.4˿Ȃ ԍ23 ҉ץ ̆ ѿ ᶛ ⱴ

0.6˿Ȃ 

֓ ’Ҋ̆ ֲ ҉ץ └ ḠȂ

’Ҋ̆ Ḡ Ὲ Ȃ ֲ Ӟ ץ

ֲḠ ̆ ’Ҋ̆ Ӟ Ḡ Ὲ Ȃ ᴋᵥ ’Ҋ̆

ֲ ῃט Ȃ 

2.5.5 ῗ  

2.5.5.1   

̂1̃ ӈⱵֲ 

ῤ Ҍ ԍ ῏ ׆̆

ԍ῏ ̆ № ‰ᶭ ᵣ Ȃ ̆

WTOѿ ̆ ԇῒזWTO Ȃ 

̂2̃  

῏ ᴇ ̆ ט ᴇ

῏ Ḡ Ȃ ‗ԍ ֟ ̆
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ԍ ᴇ ץ̆ ῏ Ȃ ῏ ץ

῏῏ ̂TARIC̃ Ҭ ⌠Ȃ 

῏ ᶛ ȇ ῏ ῖȈȇ῍ ῏ ↕Ȉȇ῏

ᾧ ᶛȈ Ȃ 2016 5 1 ȇץ̆ Ȉ ȇ

Ȉҹ ᾟ ȇ ῏ ῖȈ ῍ԅȇף ᵣ ῏ ῖ̂

̂EEC̃ 2913/92 ̃ȈȂ 

2.5.5.2  ᴨ  

ԇ Ҭ ῏ ᴨ ̆ ȁⱴ

יּ ῏ └̂GSP̃ Ȃ 

Ữᾛד῏ Ữ ̆ ῒ ῏

ῒז Ȃ ץ Ὲ῍ דֲ ҬȂῈ῍ד ᶫᴋ

ᵥֲᶏ ̆ דֲ ↕Ḡ ד ֲᶏ Ȃ 

ⱴ ̆ ῏ ῤ ԍѿ

ⱴ ᵬҙ̆ ῒז Ȃ₮ ⱴ

ᾛ ׆ ῏ ₮ Ḃץ̆ ⱴ ᵬȂ ֓

֟ⱴ ֟ ץ ̆ῃ №ᾧ ῏ Ȃ 

ҳ ῀ ̆ Ῥ₮ ῏ ῤ

ԍ ̆ ῃ №ᾧ ῏ Ȃ ̆

ᾧץ ῒ ᵞ῏ ᶫץ̆ Ȃ 

2.5.6 ֥ ғ  

2.5.6.1   

̂1̃ ӈⱵֲ 

֟ ҍ ֙ ҍ ֟ Һ̆ Ҋ↓ֲ

̔ 

ŵ ֟ ֲ̕ 

Ŷ Ҭ ҍֲ ֲ ӈⱵ̕ 

ŷ ̆ ֲ ӈ

ⱵȂ 
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ֲ ֲ ҍ 3ҩ ῤ

Ȃ ֓ ’Ҋ̆ ֲ ҍȂ 

̂2̃  

֟ ҍ ҍ ֟ Ȃ ’

Ҋ̆ ҍ Ȃľ ҍĿѿ ᴇ

ᴇ ᵞ ץ̆ ҹ Ҍ ֲ Ȃ 

ֲ ֲ̆ ֲ ֲ ᵟ ᵟ

↕̆ ᾧ ῃ ֟ ֟ Ȃ ᵟ

̆↕ֽ ῤ ֟ Ȃ 

ҍȇᵀᴇ Ȉ ῏ ȇ ֟ ҍ Ȉ ῤ ֟ ӈҹ  ̔

ŵᵝԍ ῾ҙ ҙ ֟̕ 

Ŷᵝԍ ̕ 

ŷ ҙ ֟ ף ֲ

֟̕ 

Ÿ қ ҍ ῏ֲ ѿ ᴑҙ 10˿

̕ 

Ź Ύ Ғ≠̕ 

ź₮ ᵝԍ ᴑҙ ҙ ֟̕ 

Ż ῤҌꜚ֟ Ḡ ≠̂ ̃̕ 

ż ҙҬҌ ҍ ᴩֲ̆ ṽⱵֲ

ҩֲȁ ᴩ Ὲ ꜚҬ ≠̕ 

Ž҉ ᴋᵥ ֟ Ȃ 

̂3̃  

֟ ᴇṿ⁞ ṽⱵȁ ץ ҩ

ֲ ῒז ᾧȂ 

̂4̃  

֟ ҍ ֲ/ ֲҍ ֲ

/ ֲӊ ῏ ץ ֟ ᴇṿ Ȃΐᵣ Ҋ̔ 
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10  ֟ҍ ҍ  

/ ֟ ᴇṿ̂ ̃̂ ᾝ  ̃
ֲ/ ֲ ≢ 

ѿ ̂˿̃ ԋ ̂˿̃ ҈ ̂˿̃ 

75,000 7 15 30 

300,000 11 20 30 

600,000 15 25 30 

6,000,000 19 30 30 

13,000,000 23 35 50 

26,000,000 27 40 50 

>26,000,000 30 43 50 

ѿ ̔ Ẽ Ԋᵄᶳȁ ȁ ȁ ̆ ̂ ̃ 

ԋ ̔ᾞ ȁ ȁᶔ ȁᶔ ȁ ȁ ȁᾙ ȁῈῈ ȁ Ẽ ╠

Ԋᵄᶳ̆ ̂ ҍ̃ 

҈ ̔ῒֲז ̆ ֲ 

 

2.5.6.2  ᴨ  

’Ҋ̆ ԍ ȁ ֲ Ẽ Ԋᵄᶳ ֣ץ

500,000 ᾝ ⁞ᾧ̆ ԍ ֟ ҳ ╠ ̆ ץ ֣

256,000 ᾝ ⁞ᾧȂᵖ ̆ ⁞ᾧ ҕ

ῒז ᵌ ễ ⁞ Ȃ 

ҩ ⁞ᾧ ҹ400,000 ᾝ̆ ԍ ֟ ҳ ╠

̆ ץ ֣ ⁞ᾧ ῒ̆ ҹ 5̔ Ҋץ 52,000

ᾝȁ5 10 41,000 ᾝȁ10 15 30,700 ᾝȁ15

20 20,500 ᾝȁ20 26 10,300 ᾝ̆ ⁞ᾧ

ҕ ῒז ᵌ ễ ⁞

Ȃ Ὲ ̆ ғ ῒ ֙ӊ╠ᵬҹ ֲ

̆ Ӈ ֟ ץ ҕ Ẽ Ԋᵄᶳᾧ Ȃ ̆

ֲ 10 ֟ ᵬҹ ᶏ Ȃ

֟ ₮ ₮ ̆ ֲ ᶫᾟ№ ̆ ↕

Ȃ ץ ᴆҊᾧ ᵟ ̆p

ᾧ ֽ ԍ ᵟ Ҍ 200 Ὲ Ȃ 

ҙ ֟Ҭ ֓⁞ᾧȂ 2016 7 1 ̆ ҙ

֟ ᴇṿ 2, 600̓ ᾝ̆ ֲ ץ №ᾧ ᵞ ֟ Ȃ 
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╠ ̆ ȁ̔ ᴑҙ Ὲ ḱ׆ Ҭ

̆ Ḡ ѿ֓ ᴆ̆ ᶫ ᵬ ᵝ̆ ױ ֟

ᴪ ᵞ ᾧ Ȃ Ҋץ ᴆ̆ ҙ ֟ ֲ

ץ ῃᾧ ֟ ̔ 

̂1̃ 7 ῤ ̕ 

̂2̃ ԍ 15 ҉ץ Ὲ ̆ 7 Ҍᵞԍ

700˿ ̕ 

̂3̃ ֟ ᴇṿҌ ҙ ֟ ṿ 20˿ Ȃ 

2.5.7 ꜠  

2.5.7.1   

̂1̃ ӈⱵֲ 

ꜚ ֲҹ ꜚ ̆

Ҍ Ҍ Ȃ ҩֲ ̆ ꜚ Ȃ 

̂2̃  

ҹԅḠ ̆ 1997׆ 7 ҩֲ

̆ Ҍ Ȃ2020 ꜚ

ԅ ѿ Ḃҍץ̆ ԋ Ḡ ѿ Ȃ2021

1 1 ӊ ꜚ Ҋ̔ 

ꜚ = ԍ ꜚ ̅ ԍԋ

 

ŵ ԍ ꜚ  

A ̔ 100cc ꜚ ̂ № 2̃.00 ᾝ

̕ 

B ̔ 100cc ꜚ ̂ № 9̃.50 ᾝ

̕ 

Ŷ ԍԋ  

Ҭ̆ Ⱶ ῏ ԅ ȂҊ ҹ ꜚ

Ȃ 
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11  ꜚ ѿ  

≢ ԋ ̂g/km̃ ̂ ᾝ̃ 

1 95 -  115  2.00 

2 115 -  135 2.20 

3 135 -  155  2.50 

4 155 -  175  2.90 

5 175 -  195  3.40 

 4.00 ҉ץ195 6

 

2.5.7.2  ᴨ  

̂1̃ 2011 5 18 2025 12 31 Ύ ꜚ

̆ ӊ ῤᾧ֜ ꜚ ̆ᵖᾧ Ҍ 2030

12 31 Ȃ 

̂2̃ 2020 6 12 2024 12 31 Ύ

ꜚ ̆ ғԋ ᵞԍ Ὲ 95ᾥ ᵞ

ӗ ̆ ӊ ԓ ῤ֣̆ 30 ᾝ ᾧ Ȃ 

2.5.8 Ḧ  

̂1̃ ӈⱵֲ 

Ḡ ԍ Ḡט ᵝԍ Ḡ ȂῬ

Ḡ ȁֲ Ḡ ȁῙ Ḡ ȁ Ḡ ҙḠ

ᾧ Ȃ ֲ Ḡ ֲ̆ᵖḠ Ὲ Ⱶ ᴋ̆Ḡ

ט ֟ ӈⱵȂ Ḡֲ ᵝԍ ץ

Ḡ Ὲ ̆ Ӈ Ḡ ֲ Ⱶ Ḡ Ȃ 

̂2̃  

Ḡ ѿ̆ ҹ19˿ ̆p ֟Ḡ ҹḠ

85˿ 19˿ ̆δ Ḡ ҹḠ 86˿ 19˿ ̆ Ḡ ҹ

Ḡ 60˿ 22˿ ̆ ԍ Ả ֟ Ḡ Ȃ

ֲ ץ ᵖ ט Ḡ ῀ Ȃ ֲ

ԓ ῤ ̂ ╠ѿ Ḡ Ҍ

6, 000 ᾝ̆↕ҹ ̃Ȃ ῤ̆Ḡ Ὲ

Ⱶ Ȃ 
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2.5.9  

̂1̃ ӈⱵֲ 

ԍ ̆ Ҭ

Ȃ 

ԍ ᶏ Ҍ̆ᵖ ꜚ ̆

Ȃ ֲ ֟ ᵝȂᵖ ̆ ֓ ᵝ

ץ ᴇ ⌠ ҉Ȃ 

̂2̃  

ҍ ᶏ ῏ ᶏ̆ ֲ̆

̆ Ȃ ̆ ҹ Ḡ Ⱶ

Ȃ ҹ ᶏ ễȂ

̆Ḇ ױֲ ҩֲ ̆ ᶏ Ὲ῍֜ ץ̆ ⌠Ḡ

Ȃ ̆ 1991׆ ң ѿץ ̆ ῀

ԍ Ḡ ̆ ҹ ѿᶏ ȂҊ ҹ

Ȃ 

 

12   

 ̂ ᾝ̃ 

̂ Ů10 ᾥ/ ᾥ̃ 1,000  654.50 

̂ Ů10 ᾥ/ ᾥ̃ 1,000  470.40 

̂ Ů10 ᾥ/ ᾥ̃ 1,000  61.35 

1,000 ᾥ 25.00 

ᾠ  5.50 

 

2.5.10  

̂1̃ ӈⱵֲ 

2011׆ 1 1 ׆̆ ₮

Ȃ ‗ԍ₮ ⌠ Ȃ 

̂2̃  

ҹ ȁ Ṝ ȁ ץ

҈ ̆ ᵝӗ 15.53 ᾝ̕҉ץ ӊ ᵖ Ҍ

6, 000Ὲ ̆ ᵝӗ 39.34 ᾝ 6̆, 000Ὲ 70.83҉ץ ᾝ̕
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ҹ ҹ ᵝӗ 3. 11 ᾝȂ Ҭ

Ả ₮ Ȃ 

Ҋץ3̃̂ ’ ӗ ӗ ᾧץ  

ӗ ԍ2 ғ ᵝ̕ӗ ӗ Ҭ

ῤ₮ ӗ̕ ῤҍ Ҍ ғҌ

₮ ғ̆ ӗ Һ ᵝԍ ӊ҉̆

₮ ҹ ᶫ Ⱶ ᶏῈ῍ ⱬ ӗ̕ ӗ ₮ԍ

Ⱶ ӗ̕ ӗ ᾣ Ҍ 2, 000kĝ

Ҍ 2, 500kg̃ ̕ӗ ҹ ֲ Ȃ 

2.5.11 Ὶל  

ῒז ȁ ȁ ȁ

Ȃ ѿ ̆ ѿ̆ט ֟ ȁ

└ Ȃ ȁᵣ ᴇ ̆

ȁ Ҍ Ȃ₮ Ҍ Ȃ 

Ȃ ԍ

῏ ̆ ῏ ῏ ̆ ԅ ῏ ȁ

ṿ Ȃ 

2.5.12 ᴰᴰ  

̂1̃ ӈⱵֲ 

ᴪ ᴪ ΐ̆ ֲ ᵝ̆ ѿ

ҙ ̆ Ύ ᴑҙ ῀ᴪӈⱵȂ 

̂2̃  

ᴪᴪ ᴪ ң № ╠̆ ᵞ50 ᾝ ΐ̆ᵣ

ᴪ ̆ ᴑҙ ҉֜ ᴑҙ №ӊ

₃ ҆№ӊ₃ Ȃ 



Ҭ  

 

 

108 

 

Ҏ   ┼  

3.1  

3.1.1 ꜙ  

ȇ Ⱶ Ȉ ῏ ̆ Ⱶ Һ

№ҹ ңҩ ̆ῒ Ҋ̔ 

 

 
2 Ⱶ  

 

Ⱶ Ⱶ ̆ ῏

ӊ Ȃᴑҙ ҩֲ ̆ ⁞ȁ

ᾧȁ ⌠ Ύ ᵟ Ⱶ Ⱳ Ȃ 

3.1.2 ꜙ  

3.1.2.1 Ⱶ  

̂1̃  
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Ⱶ ⱬ ῒ̆Һ

̆Ҋ ῏ Ҭ Ⱶ ңҩ Ⱶ Ȃ

ҙⱵ ȁ ῤ ȁ ץ

ȁ ҈ ῏ Ȃ 

1, 970 ῒ̆Ҭ189ֲ Ҋ Ⱶ Ԋ׆

῏ҙⱵ ᵬ̂ ѿ̃Ȃ Ⱶ ҙⱵ ̔

ȁ ᴪ ȁ ȁ OECD ∞ȁ

ᵬȁ ҍ ᴆ ȁ

Ҭ Ⱶ Ⱶ Ȃ 

̂2̃ Ҭ Ⱶ  

Ҭ Ⱶ ̂BZSt̃ ԍ Ҋ ԓҩ ӊ

ѿ ῒ̆ז ҩ№≢ ῏ ̂GZD̃ȁ ֟ ̂BADṼȁ

̂BAÃ ֟ ̂BfB̃ Ȃ

Һ Ҭ Ⱶ ῏ ⅞ ̆

Ҭ Ⱶ ̔Ḡ ȁ ҍ ȁ

ꜛȁ ᵀȁ ṿ ҩ ≢

ȁ Ȃ 

̂3̃ῒז  

Ҥ ӈ҉ ̆ Ḥ Ҭ

̂ITZBund̃ ̆ Ҭ ҹ ᶫ ̆ Ӟҹ №

ᶫ Ȃ 

̂4̃  

Ӟ Ҭ Ⱶ ᴑ̆ҙ

Ҭ Ⱶ ₮ ᴇ ̆ ᶫ ῏ ̕

Ⱶ ῏ Ғ ҹ ӈⱵ ֲ ᴑҙ̆ ᴑҙ

ֲ ̆ ᴑҙ ῏ ֜ ’ѿ

Ȃ ԍ Ҭ Ⱶ ᴑҙ ȁ Ⱶ Ⱶ ̆

ῒ ѿ ҉ ҉ ҙⱵ Ȃ 

̂5̃ Ⱶ  
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Ҭ Ⱶ Ҋ Ḥ Ҭ ̂SIC̃ ̆ ҙⱵ№

ҩ ҩֲ ᴑҙ ᶫ ⱵȂ ̆

Ⱶ Ὲ Ⱶ ᶫט Ғҙ ⱵȂ 2018 ̆

῍ 9, 897 Ⱶ Ὲ ̆ Ύ Ⱶ ῍ 86, 700

Ȃ Ⱶ ῏Ӟ ꞉ ֲ Ғҙֲ ꜛ̆ᶛ ̆ҩֲ

ҩ ̆ Ⱶ ᴪ ̆

ץ Ȃ 

3.1.2.2 Ⱶ  

Ⱶ ѿ №ҹңҩ ҈ҩ ̆ Ⱶ

Ҍ Ȃ 2016 ̆ Ⱶ 10.6

҆ Ⱶ Ȃ 

̂1̃  

ѿ ҹ Ⱶ ⱬ ̆ 16ҩ

Ҍ ̆ᵖ ѿ Ȃ ѿ Ҋ Ⱶ ̆

ΐᵣ Ⱶ Ȃ 

 

13  16ҩ ѿ  

 ̂Ҭ ̃  

̇

 

̇  

Ministerium f³r Finanzen Baden-W³rttemberg 
ⱴ  

ᴠ≠֒  

ᴠ≠֒  

Bayerisches Staatsministerium der Finanzen, f³r 

Landesentwicklung und Heimat 

ᴶ  

 
 

Senatsverwaltung f³r Finanzen 
 

+ῌ  
+ῌ  

Ministerium der Finanzen des Landes Brandenburg  
 

Ҍ  
Ҍ  

Die Senatorin f³r Finanzen 
Ҍ  

 
 

Finanzbehѩrde Hamburg 
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 ̂Ҭ ̃  

Hessisches Ministerium der Finanzen  

ᾥᴶ -  

╠  

ᾥᴶ -╠  

Finanzministerium Mecklenburg - Vorpommern 
ָ  

Ҋ ᾥ  
Ҋ ᾥ  

Niedersўchsisches Finanzministerium 
 

-  

ᴶ  

- ᴶ  

Finanzministerium des Landes Nordrhein - Westfalen 
 

ῌ-  

 

ῌ-  

Ministerium der Finanzen Rheinland - Pfalz  
 

 
 

Ministerium f³r Finanzen und Europa Saarland 
 

ᾥ  
ᾥ  

Sўchsisches Staatsministerium der Finanzen 
 

ᾥ -

 

ᾥ -  

Ministerium der Finan zen Sachsen- Anhalt  
 

יּ -  

 

יּ -  

Finanzministerium Schleswig - Holstein  
 

 
 

Th³ringer Finanzministerium 
 

 

῍ Ⱶ Ȃ

ᴪ ̆ ȁ№֣ ᶛ

̆ԋ ῏ ̆ Ȃ 

̂2̃ Ⱶ  

Ⱶ Ⱶ Ҭ Һ̆

ῤ Ⱶ ̆ Ⱶ ӊ

҉Ҋ ̆ ῍ ῤ Ⱶ

ҙⱵ Ȃ 

2007 ̆ ̆ ԅԓҩ ̆

῏ҙⱵ▫ ₮ ̆ № Ӟ ԅ Ȃ2016 ∆̆

ԓҩ ῏ Ȃף ╠ 16ҩ

Ҭ̆ 8ҩ Ⱶ Ȃ 
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14  8 ҩ Ⱶ  

 ̂Ҭ ̃  

̇  
 

OFD Karlsruhe 
 

ᴠ≠֒  
ᴠ≠֒ Ⱶ  

Landesamt f³r Steuern Bayern 
ᴶ  

 
ῌᾥ  

OFD Frankfurt am Main 
ῌᾥ  

Ҋ ᾥ  
Ҋ ᾥ Ⱶ  

Landesamt f³r Steuern Niedersachsen 
 

-

ᴶ  

 

 

OFD Nordrhein- Westfalen 
 

Ⱶ Ҭ  

Rechenzentrum der Finanzverwaltung  

Nordrhein- Westfalen 

 

ῌ-

 

 

Ⱶ  

Landesamt f³r Steuern Rheinland- Pfalz  
ᴶ  

ᾥ  
ᾥ  

Landesamt f³r Steuern und Finanzen Sachsen 
 

 
 

Th³ringer Landesfinanzdirektion 
 

 

̂3̃ Ⱶ  

Ⱶ Ⱶ ̆ ῏

ӊ Ȃᴑҙ ҩֲ ȁ ⁞ȁ

ᾧȁ ⌠ Ύ ᵟ Ⱶ Ⱳ Ȃ ╠ 600

ҩ Ⱶ ̆ ԍ ֲ Ҍ ̆ ῤ Ⱶ

ӞҌ ̆ɒ ̆ - ᴶ 100 ҩ Ⱶ Ȃ ̆

Ⱶ ̆ № Ⱶ Ȃ 

ȇ Ⱶ ֲԊ Ⱳ Ȉ̂FAGÕ ̆ Ⱶ

ѿ №ҹ҈ҩ ᵬ ̔ ῃ ҩ Ⱶ Ҭ̕ № Ҍ

ҙⱵ ̕ ᵬ ΐᵣҙⱵ ᵬȂ Ⱶ Ӟ ᵬ

Ҍ ⅞№Ȃ 
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3.2 ָ  

3.2.1 ꜙ  

̂1̃ ᵝ ֲ  

ŵ Ⱶ  

ᴑҙ ꜚ Һ Ⱶ Ύ ̆

̆ ԍ Ⱶ└ Ὲ ̆ ץ Ⱶ

ᴪ Ȃ 

Ŷ Ⱶ  

̆ ֲ̂ ᴑҙȁῈ ȁ ᵣȁҩֲ ̃

ѿ Ⱳ ҙ ̆ ҙ ῏

ᴰ Ⱶ Ȃ Ⱶ ῤ Ҍ̆ ֲῬ⌠

Ⱶ ῏ Ⱳ Ⱶ Ȃ ̆ ױ ֲҍ Ⱶ

῏ ⱴץ̆ ̆ Ⱶ ῏ ῏ ’Ȃ 

̂2̃ҩᵣ ֲ  

ŵ Ⱶ  

ҩ̆ᵣ ֲ ᵬ ҙ׆ ̆ ̔ ȁ ȁ

ᵬ ȁ ᵳ ̆ ̆ ҙ׆ Ⱳ

Ⱶ Ȃ ≢ԍҌ Ⱳ Ⱶ ҩֲ̆ ҙ׆ ꜚ

ΐ Ҋץ ̔ ȁ ᴋȁ ᵳ῏ Ԋ׆̆ ᵬȂ 

Ŷ Ⱶ  

ҙ׆ ̆ Ԋ׆ ῏ ꜚӊ╠̆ ᾢ

Ⱶ ῏ ̆ Ⱶ ῏ ҩᵣ ԇѿҩ Ȃ ҙ׆

ѿҩῈ ҉֜ѿᴍ Ȃ 

̂3̃Ҍ Ⱶ ’ 

ҩֲ̆Ҍ Ⱳ Ⱶ ̆ Ҭ ᴪ ҩֲ ᴰ

ⱵҬ ̆ӊ ⱵҬ ᴪ ꜚ Ⱶ ᴍ ҩֲȂ

Ⱶ ᴍ ѿҩ11β ̆ ҩ ׆ Ὲ ₮

׆ Ὲ ᵟ ᴪ ⌠̆ ѿ Ҍ ̆

’ ̆ ᵟ ̆ ҩֲѿ ѿ ѿҩ Ⱶ ᴍ
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Ȃ ⱵҬ Ⱶ ᴍ ᵬ̆

Ḥ Ȃ ѿ ⌠ Ⱶ ᴍ ̆ ץ

ⱵҬ ₮ ̆ ⱵҬ ᴪ Ⱶ ᴍ Ḥץ

ᴆ ₮Ȃ Ⱶ ᴍ ץ ҉ ⌠Ȃ

̆ ץ Ⱶ Ⱳ

Ȃ 

Ⱶ ῏ ᴪ ҩֲ№ ѿҩ ≢ ̆ ҩֲ

׆ ̆ ≢ ̆ ѿ ҉ Ҍץ

Ώ ≢ ̆ Ⱶ ⌠ ᴪ ꜚ ѿҩ ≢ Ȃ ҩֲᵟ

̆ ҩֲ Һ Ⱶ ῏Ӟ ↕̆ Һ

Ⱶ ῏ᴪ ѿҩ ≢ Ȃ Ⱶ ῏ ҩֲ

̆ ҩֲ ῀ ֜ Ȃҩֲ ᵳ

῏ ╠ ╠̆ ⱲῈ ѿ ̆ ѿ ῤ

Ȃ ҉ ҩֲḤ ̆ ѿ֓ ̆ Һᴪ ҉

ᵬ ȁ ץ ᴪḠ Ȃ 

3.2.2 ₧ ┼  

̂1̃  

ᴑҙ Ḡ Ḃԍץ ῒ Ȃᴑҙ

̔ᴑҙ ᶫ ᶫ ꞋⱵ ֟ ̆ ט ̆ҍᶫ

῏ ҍ̆ ῏ ̆̓͂ ԍ ῤ

῏ ῒ ῏ Ȃ 

̂2̃ᴪ └  ׃

ᴪ ‰↕Һ ȇ ȈȇῈ ȈȇῈ Ȉ ῏

Ȃ ȇ ῖȈ̂ Handelsgesetzbuch̆ HGB̃ ̆

ֲ └ Ⱶ ӈⱵ̆ Ὲ ῤ№ Ӟ

└ Ⱶ ӈⱵȂ 

ᴪ ‰↕ ᴪ̂DRSC̃ ᴪ ‰ └ ̆

ᴪ ȇ ῖȈ Ὲ ᴪ ‰↕ ῏ ᾟȂ

ᴪ ‰↕ ᴪ ȁ Ḡ ̂BMJṼ

Ὲ ҬῈ ̆ ҹ ᴪ ‰↕Ȃ 
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ᴪ └ ↕̇ᴪ ᴪ ↕ Ȃ

ᴪ └ ↕ ҹľ ᴪ ↕Ŀ̆

҉̆ ᴪ └ ̆ ΐᵣ ᶛ

Ȃ 

ᴑҙ ᴪ ‰↕‰ Ⱶ ҉̆

Ὲ ᴪ ‰↕Ȃ 

̂3̃ ₡ Ḡ  

῏ Ḡ 10 Ȃ ץ Ḡ ̆ Ӈ

Ȃץ Ḡ ̆ ץ Ữ ᴋ

ᵥ ̆ᵖ Ḡ Ȃ 

̂4̃  

ֲ ᶫ ꞋⱵ Ⱶ Έҩ ῤ ΐ Ȃ

ֲ ӈⱵ ΐ Ȃ 

ֲ ῒז Ҍץ ΐ ṿ

̆p ΐ Ȃ ҉

ṿ ≢ ȁ ȁ ץ Ȃ 

ԍ250 ᾝ̂ ̃ ̆ Ҭ↓ ᶫ

ȁ ȁ ᴇ Ȃ ṿ

Ҋῤץ ̔ 

ŵᶫ ̕ 

Ŷ ̕ 

ŷ ΐ ̕ 

Ÿ ̂ ̃̕ 

Źѿ ṿ ≢ ̕ 

ź ץ ̕ 

Ż ̂ ⌠ ̃ ̂ ↕Ҍ ̃̕ 

ż ̂Ҍ ̃̆ ‰ ȁᵞ ᾧ №≢↓ ̕ 

Ž ̕ 

ž ȁ ᾧ Ȃ 
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ѿ ̆ ᵬҹץ

ṿ Ȃ׆ῒזᴑҙ ⌠ 10 Ȃ ץ

Ḡ ̆↕ Ữ Ȃ ץ Ḡ ̆

̆ ץ Ữ ῤ ᴋᵥ Ȃ 

3.2.3  

ѿ Ώ Ⱶ Ȃ Ⱶ Ὲ

̆ᵖᴑҙҌ ԍῈ ᴪ Ӟ ᵬ

Ȃ ԍᴪ Ҍ Ὲ ᴑҙ̆ ῒ ᴑҙᴪ

’ Ⱶ ̂ѿ ᴑҙ ̃Ȃ

֓ ̂ ṿ ̃ ̆ ֓ ’Ҋ̂

Ὲ № ̃ Ⱶ Ȃ 

ԋ Ȃ 

3.2.4 ꜙ  

̂1̃ ᵀ 

Ⱶ ҩ Ⱶ ₮ΐ ᵀ Ȃ ֲ

̆ Ⱶ ץ ῒ ᵀ̆ ֲ

Ȃ ᵀҌᾧ ֲ ӈⱵȂ 

̂2̃ Ⱶ  

Ⱶ № ̆ ѿ Ⱶ ῤ

ѿ Ⱶ ̆ ѿ №ֲ Ғҙ Ⱶ Ⱶ

ᵬȂ Ⱶ ῤ ̆ № ȁ № ȁ №

̆ Ҍ ΐ ̆ᵖ ԑ ̆№ ᵬ̆῍

ԅΐ ȁ ȁ ȁᶶѿᵣ ᵣ Ȃ

№ Ⱶ Һ ҙⱵ№ ̆ ῤҬ ᴑҙ

Ȃ № ᴑҙ ᵬ̆ №

ᴆȁῈ Ⱶҽ ᴆ ̆ Ⱶ ᴆȂ №

№ ᴆ Ὲ ҽ ᴆ

⅝Ԋᶶ ᵬ ῒ̆Ҭ ҍᶶ ҹ ⅝Ԋ
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ᴆ ̆ ҹ ⅝Ԋ ᴆ №

Ȃ 

ẽ ̆ѿ ’Ҋ ᴑҙ3 5 ѿ

̆Ҭ ᴑҙ10 15 ѿ ̆ ᴑҙ30 60 ѿ Ȃ

ᴑҙ ѿ ᴑҙҊ ӥ Ҭ̆ ᴑҙ ↕

׆ ̆ҌҊ ӥȂ 

Ⱶ ᵣ №ҹ҈ҩ ̔ 

ŵ‰ Ȃ Ⱶ ֲ ╠ ₮ ᴑҙ

̆∆ ԅ ᴑҙ ֟ ȁ ’̆

ᴑҙ Ⱶ ̆ ҉ ₮ └̆

Ȃ Ⱶҽ ᴆҬ̆ Ⱶ ֲ ה ҽ ῤ ̆

₮ Ⱶ Ȃ 

Ŷ Ȃ Һ ῤ ȁ

ȁ ̆ ̆ ᴑҙ

Ȃ ȇ ᶛȈ ̆ Ⱶ ᴑ

ҙ Ⱶ ȁᴪ ȁ ₡ ̆ ᴑҙ

Ȃ № ᴆ ̆ ‰̆

ᴑҙ ȁ ȁᶶ Ȃ ̆

Ⱶֲ Ạ₮ ̆ 1ֲ ̆

ֲ῍ ̆ᵖ ᴆ Ⱶ Ҍ ԍ2ֲȂ 

ŷ Ȃ ̆ ֲ ҍ

ᴑҙ ῒ Ⱶף ֲ֜ ̆ ֜ ̆ 80˿

ѿ ̆ ҍ ↕ᴪῬ ֜

̆ Ҭ̆ 15˿ ⌠ ‗̆ῒᵩҌ ѿ

5˿ ̆ Ӈ ᴑҙ ԇ ̆ Ӈ

̂ ѿ ₮ΐ ̆Ҋ ӥ

Ȃ̃ ԍ ҹ ѿ̆ ᴪẠ ̆ ̆

Ҍ Ҍ ꜚ ̆ Ạ₮ ̆

ѿ ∞ Ҍ ̆ ҉ ̆ ᵬ

₮ ∞ Ȃp Ҍ ̆ ᴑҙ Ԋᾢ
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ӥ ῤ ҉ Ȃ №

ᴆ ↕ ̆ Ԋ ̆ ₳̆

ᴑҙ ⅝ ̆ ᴑҙҙҺ ̕ Ԋ

̆ ₳̆ᵖ ̆ ᴑҙ №

Ⱶ Ȃ 

̂3̃ Ⱶ  

Ⱶ ῏ ҍҬ Ⱶ ῏ ȁ

ᵬ ҉ ≢Ȃ Ⱶ Ⱶ ῏ ֲ

ΐ ҹ̆ ᵝ ᵌԍҬ Ⱶ

Ȃ2023 ̆ Ⱶ Ҭ׆Ԋ Ⱶ ֲ 1.24ֲ҆̆ ῃ

Ⱶֲ 12.7˿Ȃᴑҙ ̆ Ⱶ Ȃ

ᴑҙ Ҭ ҹ17.8˿ Ҭ̆ ᴑҙ4.5˿̆ ᴑҙ2.3˿̆

ҩᵣ 0.7˿̆ ᴑҙ₃Ӎ Ȃ 

ᶭ ԍ Ⱶ ̆ ῒᵬҹ Ḡ ֲ Ȃ

ᴑҙ ᴑҙ Ὲ ̆

ᴑҙ Ȃ 4͘5 ѿ ̆ ֓

Ȃp ᴑҙ Ҍᴪ ᴪ̆ ֲ

╠ Ȃ 

Ⱶ ῏ ₮ ӥ ֲ ӊ╠̆

Ȃ ̆ ̆

Ȃץ ҙⱵҹҺ Ὲ ҍ

ҙᴩᵄӊ ֜ Ȃ Ὲ ѿҩ ̆

№ Ὲ ҍ ῏ ᴇץ ῏ ᴇ Ȃ

ᴇҍ ᴇ Ҍ ̆ ҹ ᶏ ֲ

ᵣ ҉ Ὲ ᴇ ̆ ᴇ ׅ ᴪ

ֲ Ҍ≠ᵀ Ȃ 

Ҭ ᴑҙȁ ᴑҙ Ὲ ᴑҙ̆ Ⱶ

Ⱶ Ȃ ᵣ҉̆Ὲ ҩ ̆

3ҩ Ȃ Ⱶ ḱ ᵀ

╠ Ȃ 
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ֲ ֲ ᶫҍ Ⱶ ᵀ ῏ ᴆ

ᵬ₮ Ȃ ֜ ̆ ֲ ᶫ ᵈ ᴆ̆ᶛ ᴇҙ

Ⱶ ᶫѿ ֜ Ȃ 

ֲ ԇ Ⱶ ῏ ῀ῒ ≠Ȃ 

ֲ ᴪ҉ ’ ҉ ῒ Ȃ

ᵬ ̆ ᴪ Ⱶ ѿҩ Ȃ ᵣ҉̆ Ⱶ

῏ᴪ Ⱶ ֲ ῏ԍ ᵀ

ᵀ ӥȂ 

שꜙ 3.2.5  

̂1̃ Ⱶף ’ 

ֲ ҈ ץꜛ ῒ ⱵӈⱵȂ ̆ ԇ

Ғҙ ꜛ ֲ Ὲ Ȃ 

ᶫ ҍ ⱵԊ ῏ ꜛ Һ Ⱶ

ȁ Ύᴪ ץ ҉ ֲ Ὲ ̂ ᴩᴑҙȁ

Ⱶ Ὲ ȁ ԊⱵ ȁ Ὲ ᴪ ԊⱵ ̃Ȃ 

Ҍ ̆

̆ Ⱶ҉ ᶫҒҙ ꜛ ֲ

ᶫҳ Ẽ Ⱶ ꜛȂ 

ᶫ Ⱶ Ⱶ ̆ Ⱶף ֲ ⌠ӥ ̆

ῤ ᶫ Ⱶ ⱵȂῒֲזȁᴑҙ ᵣӞ ץ

֓ ᴆ ’Ҋ̆ Ⱶ ᶫ ꜛȂ 

ᶛ ̆ᾛ Ⱶ ץ̆ ‗ῒ Ⱶ Ȃ 

ῒז ֟ ֲ ҍῒ ῏ Ⱶ

Ԋ Ȃ 

̆ɒ ῏ԍ Ữ

ᴇ Ȃ 

ᴪȁ ֟ ᴪȁ ֟ ᴪ ῒזΐ Ғҙ ̆ ῒ

ᴪ ᶫҍҒҙף ῏ ⱵԊ ץ̆ ῏ ῏

ῤ ꜛȂ 

ῒז ҙ ҍ ῏ ῏ ῏ ᶫ ꜛȂ 
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ⱬԍ ꜛᴪ ᴪ ῒ ⱬ ῤ

Ȃ 

̂2̃ Ⱶף  

Ⱶף ֲ ѿ ᴪ ԊⱵ ԊⱵ ҙ̆׆

Ӟ ѿ Ԋ׆ֲ№ ҙⱵȂ ԍ ῏ҙⱵѿ

Ⱶ Ⱳ ץ̆ ԍ └ ̆ Ὲ ҩֲ

ᴪ Ⱶ ҙⱵȂ 

Ⱶף ῃ ᴪ ԊⱵ ̆ ѿ

ⱵҬ ᴑҙ ᴪ ԊⱵ Ȃ ᵝԍ Ғ Ⱶ

Ҭ ᴑҙ ԊⱵ ̆ ѿ ҩ ѿ ҈ №

Ȃ ῒז Ӟ № ̆ Ⱶ ᶫ Ȃ 

3.2.6 ᴑ 

̂1̃  

ŵ  

ֲ ῤⱲ Ⱶ ̆ Ⱶ ῏ ֲ

ץ ̆ ΐᵣ ’ Ȃ 

Ŷᴪ  

Ҍ Ҍ Ⱶ ῏

῏Ԋ Ⱶ ҹ ᴪ̆ ץ 180̓ ᾝ 5

Ȃ 

ŷ  

֜ ̆ Ⱶ ῏ ֲ ץ

10˿ ̆ 25,000 ᾝ Ȃ ᵀ ӥ ̆

̆ ꜚⱴ 1˿ᵬҹ Ȃ 

Ҥ Ⱶ ̂ ̃ ᴺ ᴆ ᶏ

Ⱶ ҹ̆ᴪ 6ҩץ 10 Ȃ 

ҹ Ҍ ̆ᴪ ץ

50,000 ᾝ Ȃ 

̂2̃Ҍ ӈⱵ  

ŵ Ҍ  
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ᴑҙ ̆ ֲ ╠ ֜

̆ ץ 10˿ ̆

̆p Ҍ 25,000 ᾝȂ ᵀ ѿ ⌠

ᵀ ѿҩ ̆ № ץ 1˿

Ȃ 

ṿ ̆ ҈ Ȃ ҩ

1˿ Ȃ ֜ ṿ

Ⱶ ᵀ̆ Ҍᴪ ט Ȃ 

Ŷ Ҍ ӈⱵ  

῏ԍ ῒז ̆ ᴑҙҍ ᴑҙ

↕Ȃ 

ŷ  

ẽ 25,000 ᾝ ’Ҋ̆ ֲ ט Ȃ

2015 1 1 ╠̆ ԍẽ 50,000 ᾝ ̆ ֲ ԅ

ẽ ̆ ט ԍẽ 5˿ Ȃ2015׆ 1

1 ̆ ẽ 25,000 ᾝ̆ ẽ 10˿ ԇץ

̕ ẽ 100,000 ᾝ̆ ẽ 15˿ ԇץ ̕

ẽ 1,000,000 ᾝ̆↕ ẽ 20˿ ԇץ Ȃ 

̂3̃ῒז  

Ὲ ᴑҙ ᴍ Ⱶ ῏ ӈⱵ̆ ӈⱵᴪ

ѿ ̆ ≢ ץ ’ᴪ Ȃ ӈ

Ⱶ 10˿ ҉ץ ’̆p ҹ⁞ᾧ ̆ ᴍҌ

5ҩ ӊῤ ̆ ҍҩֲ Ὲ ѿ Ȃ

ӈⱵֲ ҈ ҍᴋᵥῈ ȁ ᵣ ֲȁҩֲ ᴪ

֟ ΐ ⱬ Ⱶ῏ Ӟ̆

ҍῒ Ⱶ῏ Ⱶ ῏̆Ҍ ῒῈ ᴑҙ Ȃ

Ҍ ӈⱵ̆ ᴪ ץ 25,000 ᾝ Ȃ ꜚ

2017 12 31 ӊ ᶛ̆ ԍ ╠

2018 Ⱶ ῏Ȃ 

3.3 ָ  
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 ב 3.3.1

̂1̃  

ȁ≠ ȁ ᶏ ῒז ̆ ט

ף ῏ ̆ ῒ Ⱶ Ȃ

֜ Ⱶ ̆ Ȃ 

ѿ ̆ ᵞ ῤ ̆ ט

ῤѿ ̆ Ⱶ

ᵩ Ȃҹԅ ᾧ ̆ ץ ט ᶏ

̂Ҍ ԍ≠ ӊ̃╠ Ⱶ ᾧ № ᾧ ӥȂ

ҹԅ ᾧ ӥ̆ ѿ ֜ ᵟ

Ȃ ҹ3 ׆̆ Ⱶ ⌠

Ȃ ֜ ט ̆ ט ץ Ҋ

ᾧ ᵞ Ȃ 

῏ԍ ֲ ṿ ̆ ֲ ҹ

ῤ ̆ ғ҉ Ҍ └ └ ↕̆

ᴑҙ ṿ ֜ ṿ Ȃ 

ֲ ҩֲ ̆ ᴇṿ̂ Ҍ

ṿ ̃ ҩ 100,000 ᾝ ̆

ֲ ṿ Ȃ 

Ҭ Ⱶ Ⱳ Ȃ ӈⱵֲ ׆

Ⱶ Ύ ≢ Ȃ ӈⱵֲ Ύ

ᵖҌ ԍ Ώ ȁ ᶫḤ ȁ ֜ ᴆȁ ‰ȁ

≢ Ȃ 

̂2̃№  

ѿҩῈ Ύ ↕̆

ҹ ᴑҙ̆ ӈⱵȂ ↕̆ Ὲ

ҹ ᴑҙȂ ’Ҋ̆ Ὲ ֽ ӈ

Ⱶ̆ Ҭ↓₮ ԍ ῀ Ȃ 

ѿҩ ᴪ֟ ӈⱵ̆

ԍ ῀ Ȃ ԍľ Ŀѿ
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ӈ̆ ҙⱵ Ὲ ᵝԍ ↕̆ ῤ Ȃ

Ὲ ᵝԍ ̆↕ ӈᴨᾢԍ ῤ Ȃ 

ῒ ԍ ῀

ӈⱵȂ 

3.3.2 ᴗҟ  

̂1̃  

ᴑҙֽ ӈⱵ̆ Ҭ↓₮ ԍ

῀ Ȃ ῀Ҍ ↕̆ ῀

῏ ȂῈ ҹ15˿ ̆ⱴ҉5.5˿

ⱴ ̆ ᴑҙ ҹ15.825˿Ȃ ֲ ҩ

֜ ̆ ᴪ ⌠ Ⱶ ῏ ᵀ Ȃ 

ᴑҙ ῀ ̆ ȁ≠ ᶏ

̆↕ ῀ ̆ Ҍ ῏ Ȃ ῃ

Ȃ ≠ ҹ25˿̆ ԍ5.5˿

ⱴ ̆ ⌠26.375˿Ȃ ᴑҙ ⌠

ᶏ ҹ15˿ ̆ⱴ҉5.5˿ ⱴ ̆

15.825˿Ȃ 

̆ ȁ≠ ȁ ᶏ ῒז ̆

ט ף ῏ ̆ ῒ Ⱶ Ȃ

֜ Ⱶ ̆ Ȃ 

₮ ԍ ץ֟ ₮ ᵝԍ ᴑҙ ᴍ Ҍꜚ

֟ ֟ ̆ ᴆ ’Ҋ̆ ץ ᴑҙѿ ֣̆

95˿ ⁞ᾧȂ 

̂2̃ ṿ  

ֲ ṿ Ύ ̆ ֲѿ Ӟ

֜ ṿ ̆ ̆ Ⱶ ῏Ӟᴪ

ֲ ᶫ ȁ ӯ ῏ ᴆȂ 



Ҭ  

 

 

124 

 

  ⌡  

4.1 ῗ ֢  

4.1.1 ῗ ῗ ≡ ‼ 

ȇ Ȉ̆ Ҋץ ᴆӊѿ ̆↕ѿ ҍ ѿ

῏ ῏ ̔ 

̂1 ѿ̃ ֲ25˿ ҉ץ ᴍ̂ ̃̆

ֲ └̆ ӊ̆ ֲ ז

̆ ז └̕ 

̂2̃ѿ ֣ ѿ 25˿ ҉ץ ≠ ̕ 

̂3̃ ֜ Ҭ̆ѿ ֜ ץ

∞ ⱴ ̆ ѿ ₮ԍ≠ ԍ ѿ

Ȃ 

҉ ӈ └Ȃ ľ └ Ŀ

Ҍ ԍ ῤ ̕ ֓ ’Ҋ̆ ľ └ Ŀ ӈ ҹ ̆

֓ ’Ҋ ῒ̆ ῤ ҹ Ȃ

↕̆ └ ῤ ̆Ҍ ῤ Ȃ

ԍ ↓ҽ ≠ ѿ Ẋ ↕̆ ῤ

Ȃ ̆ ≠ Ὲ Ҍΐ ῏ Ȃ

ѿ ’Ҋ̆ ԍľ └ Ŀ ӈ ҹ Ȃ ҩֲ̂ ᴑҙ̃

ҍᴑҙ̂ҩֲ̃ └ ̆ᵖҌ ҍ Ҍ Ὲ ᴍ ’

Ҋ ҹ Ȃ 9 ̆ ᶏѿҩֲ ̆

Ӟ ץ ῀ Ȃ ѿ ӈ ȇ Ȉ 1

̆ 25˿ ᴍȂ 

̆ȇ ῏ ᴑҙ ≠ ↕Ȉ̂ץҊ ȇ

↕Ȉ̃Ӟ ῏ԍ῏ ῏ ӈ ̆ҍ҉ ‰ѿ Ȃ 

҉̆ ῏ԍ῏ ῏ ∞ ‰ҍҬ ᵌȂ 
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4.1.2 ῗ ֢  

ᵣ ̆῏ ӊ ֜ ԍ῏ ֜

Ȃ ȇ ↕ȈҬ Ҍ ׃ ԅ ῏ ֜ ↕

Ȃ 

 

15  ȇ ῏ ᴑҙ ≠ ↕Ȉ  

 ῏ ֜  

1 ҍ  

2 ҙ Ⱶ 

3 Ⱶ 

4 Ⱶ 

5 ⇔ҙ∆⇔  

6 ≠ ҍ ᵌ ễ 

7 Ғ≠ᶏ ȁ ȁῒז ֟ ̕  

8 ῤ Ⱶ 

 

̆ ԅѿ֓ ↕̆ № ȁ

ȁ ⱳ ῤ ԅҒ ̆ ֓ῤ Ӟ ԍ῏

֜ Ȃ 

4.1.2.1 ֟  

֟ ᴑҙ ֟Ȃ ֟

ȁ ֟ ֟ ̆ ̆Ӟ

ᴑҙ ץ ֟֟ Ҭ ᶏ ῏

Ȃѿ ’Ҋ̆ Ὲ ᴪ ῒ Ҋ ֟ᴑҙ ᶫ ֟

̆ ҹ Ὲ ᶫ ѿ

̆Ӟ ₮ץ ֟ Ὲ ľ Ŀ Ȃ

̆ ׆ ῏ ӯ Ӟ̆ Ὲ └

Ὲ ̂ ῒז ֟ᴑҙ̃ҌῬ Ȃ

̂Ҍ ̆└ ӯ̃ ט

֜ ↕ ễ ғ̆ ễ ҍ

Ὲᾛᴇṿ Ḡ ѿ Ȃ 
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̆ ҉ Ⱶ ѿ ↕̆

ῒז ף Ȃ ף ԍѿ ҙⱵ̆

ֲᴑҙ̂ Ὲ № ̃ ֲᴑҙ ’Ȃѿ֓

ᴪ ῒ ῤ ῤ ῒ ᵣ Ҭ

̆ ↕ᴪ ץ Ὲᾛᴇṿ ₮ ֟ Ȃ

ѿ ’ ᵣҙⱵ ᴪ Ȃ

ԍ ֟̂ᶛ ѿ ̃ ̆ ᵣҙⱵ ֟ȁ

῏ ṽץ ֟ Ȃ 

4.1.2.2  ֟  

ȇOECD Ὲ ҍ Ⱶ ῏ ᴇ Ȉ ԍ ֟

ᴇ ľ̆ ֟Ŀ ӈҹ ֟̆Ӟ

֟̆ ץ└ ԍ ҙ ꜚ̆ ғ ᴑҙ

Ҋ ῒᶏ ᴪ ט ᴇȂ 

ᴇ ̆ ֟ №ҹң Ȃ ѿ ҹ

֟̆ └ ֟ ꜚ ⇔ Ȃ ԋ ҹ

֟̆ ̆№ Ⱶ ⇔ Ȃ 

2007 ḱ ԅ ̆ Һ ῏

֟ ᵄ ᴑҙ Ȃ Ⱶ ῏ ԍ ӈ

№ ̆ ԅ ԍ ֟ ӈӞ Ȃ 

ȇ Ȉ ѿ ̆ ӈҹῈ ῤ ѿ

ꜚ Ȃ ԍ ̆ Ⱶ ῏ ԅѿ

̆ᶛ ̆ҹ ֟ ֟ ̆ ץ ᵬ

ѿ Ȃ ̆ ѿ ̆ ׅḠ ԅ ֟

̆p ֟ ֟ ԅ̆ף Ӟ ץ ҹ

⌠ԅ Ȃ ᴇ ↕Ҭ ֟ ӈ̆

ԍῒ ̆ Ẋץ ᴋᵥѿ ֟

ῤ̆Ҍ ױ ⌠ Ḡ Ȃ 

֟ ῏ ᵣӊ ̔ 

̂1̃ ₮ ̕ 

̂2̃ ễ ̂ ̃̕ 
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ץ3̃̂ ᶏ ̂ ԍ № ᵝ

ѿ ט ̃̕ 

̂4̃ᾧ ᶏ Ȃ 

4.1.2.3 ᶫꞋⱵ 

῏ ᶫ Ⱶ ̆ ׆ ᴪ ȁ

Ⱶ Ⱶ ⌠̆ ֟ Ȃ Ⱶ

ᴇѿ ץ ᴇ Ҭ ѿҩ Ȃѿ ̆ ҩ

῏ ῏ ᶫᴋᵥ Ⱶ ̆ ֜

↕ ễȂ ̆ ֜ ᴇ ӈҹ ᶫ Ⱶ ̆

ץ ҉ ⱴ ≠ ⱴ Ȃ ̆̓͂

̆ ץ ῒ Ⱶ ֜ ↕ Ⱶ

Ȃ 

’Ҋ̆ ⱴ ץ ‰ № Ȃ

ῤ ꞋⱵ ̆ ֲ 5˿ 8˿ ⱴ Ȃ ҉̆

Ⱶ ῏Ӟ ԅ ѿⱴ ̆ Ҍ ‰ № ᵬ

ҹ Ȃ 2015 ᷅ ≠ ꜚ Ҋץ̂⅞ BEPS

ꜚ ⅞̃̆ OECDῒ ᵞ ⱴṿ ῤ ꞋⱵ ῀ԅ

ȇOECD ᴇ Ȉ ҂ ̆ ↕ ꞉ ֲ ᵞ ⱴṿ ῤ

ꞋⱵ ⱴ ҹ5˿Ȃ 

4.1.2.4 ֜  

ҍ ԍῒז ῏ ֜ ̆ ֜ ↕Ӟ ԍ

῏ ӊ Ȃҹ Ḡ ֜ ↕ ̆ ῏

’ № Ȃ 

ҹԅ Ὲ ֜ ≠ ̔ 

̂1̃ Ȃ ≠ ̆Ḥ

Ȃ Ⱶ ῏ ↕҉ ‰↕̆ Ḥ

ΐᴪ ԍ ᵣ Ḥ ̕ 

̂2̃ Ȃ Ⱶ ῏ Ḡ ≠ ᴪ

̕ 



Ҭ  

 

 

128 

 

̂3̃ Ȃ Ⱶ ῏ ҹ ᴪ

≠ Ȃ 

ԍ Ὲ ̆ ֜ ≠ ↕҉ ῃץ Ȃ

ᵖ ≠̆ ₮⁞ ≠ ῀ ‪≠ Ҍ

╠ 30˿ Ȃ ≠̆ ץ

ץ Ȃ ᴪ ᶛ ’Ȃ 

῏ ӊ ṽ ѿ ᶛ̆ ԅ Ȃ

ΐᵣῤ Ҋ ľ4.7 ĿȂ 

4.1.3 ῗ  

Ғ ῏ ֜ └ ȇ̆ ↕Ȉ ԅᴑ

ҙΐ ‰ ӈⱵȂΐᵣῤ Ҋ ľ4.2 ‰

̂ ̃ĿȂ 

4.2 ‼ Ѓ Є 

4.2.1  ⅎ ‼ Ӏᵩ 

ᴇ ↕ ᵝԍ ᴑҙ ‰ ᴇ

ӈⱵȂҹԅ BEPS 13 ꜚ ⅞̆ 2017 ̆

ᴆ ᴑҙ ‰ ȁҺᵣ ≢ Ȃ 

4.2.2 Ίᵩ Ὺ  

ȇ ↕Ȉ 90 Һ ԅ ֲ ӈⱵ̆ῒҬ 3

ῤ ҹ̔ ֜ ’Ҋ̆ ֲ ҍ῏ ֜

῏ ֜ ῤ ̆῏ ӈ ȇ Ȉ 1

Ȃ‰ Ҋῤץ ҍ̔῏ ῏Ὲ ֜

ᴇ ῒז Ҭ ῤ Ȃ ֜ ̆

‰ Ȃ ‰ Ӟ ԍ Ҋ ֲ̆ ֓ ֲ

⌠ῒ ῤ ̆ ῒ ῤᴑҙ ӊ № ≠ ̆

֓ ֲ ῒ ᴑҙ ῤ ≠ Ȃҹԅ

Ḡ ѿ ̆ פ

‰ ȁῤ Ȃ Ⱶ ῏
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ᴪ Ȃ 97 Ȃ

60 Ȃ ≢֜ Ԋ ҹ30 Ȃ Ԋ ̆ ≢

Ҋ ץ Ȃ 

2016 ҉ 90 ḱ ̆Һ ⱴԅ‰ ̆

ȁҺᵣ ≢ Ȃ 

2003 ȇ ȅ ↕Ȇ 90└ ῏

ԍ ‰ ȁῤ ȁ ҊץȈ̂פ ȇ Ȉ̃פ

῏ԍ ᴇ Ғ  Ȃפ

ȇ Ȉפ 2 ԅ ‰ ȁῤ ȁ ̔ 

̂1̃ ‰ ץ ӥ ̆ғ Ḡ

Ȃ ֜ Ԋ ץ̆ ∞ ᴑҙ

҉ ԅ ֜ ↕̕ 

̂2̃ ֜ ‰ ȁῤ ̆

≢ ֲ ᴇ Ȃ ֲ

֜ ᴇ Ȃp ֲ Ҍ ‰ ң ҉ץ

̕ 

̂3̃ ֜ №≢‰ Ȃ ԍ ⱳ׆֓

№ Ҋ ̆ ҉ ֜ ̆ ΐ Ԋᾢ

̆ ғ֜ ᵌ ̆ ҈ ֜ ҬӞ

̆ Ӈ ץ ‰ Ȃ ֜ ΐ ̆

№֜ ׆ ᵣ֜ ῒ ̆ Ӈ ‰

Ӟ Ȃ ֜ ‰ ̆ Ӈ ῏֜

ᵥ ץ ‰Ȃ ѿ ↓῏ ᴑҙ ֜

↕ ᴇ ̆ ֓ ҹҩ≢ᴑҙ└ ԅ └

ᴇ ̆ Ӈ ֓ ᵬҹ №Ȃ

ԅ ᴇ ҹ ғ ̆ Ӈ ֲ ᾧԇץ

֜ ‰ ̕ 

̂4̃ ҍ ᴇ ῏ ̆ Ӈ

ֲ ֜ Ӟ ‰ ῏ ׆̆ ꜛ Ⱶ ῏

ᵀ ҈ ᴪ Ạ₮ ץ ᵥ׆ Ạ₮
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Ȃ ’ ≢ ᴑҙ֟ ԅ ҈ ̆

ᴇ ֲ֟ ̕ 

̂5̃ ‰ Ȃ ֲ ̆ Ⱶ ῏

ᾧץԇץ ӈⱵȂ ᾧ ӈⱵ ץ ‰ ╠ ₮̆p

Ⱶ ῏ ₮̕ 

̂6̃ ֽҹ Ⱶ Ȃ

ֲ ֜ Ȃ

Ȃ ץ Ⱶ פ Ạ₮̆ ғ

ץ ȁḱ Ȃ 

ȇ Ȉפ 3 ԅ ֜ ‰ ľ Ŀ

ץ ֓֜ ԍ ֜ ̔ 

̂1 ȇ̃ ↕Ȉ 90 ֜ ‰ ΐ ̆

֜ ‰ Ȃ ֜ 6

ҩ ῤ‰ ̆ Ӈ ҹ ‰ ̕ 

̂2̃ ֜ ḱ ѿ֓ ֟ ̆ ֓

ᴪ Ҋῤ ֟ ̔ ֲ Ҭ ᴑ̕ҙ

Ҭ ֟ ҍ̕ᴑҙῤ ⱳ ῏ ֟ ≠

ҍ̕ ῏ ֜ ҹ̆ ᴪ

ᴇȁ № ֟ ‗ Ȃ 

ȇ Ȉפ 4 ԅᴑҙ῏ ֜ ‰ ̔ 

⌠ ̆ ֲ 1- 3 ̆ ȇ ↕Ȉ

90 ᶫ ᴑҙ ’ΐ ᵬ Ȃ 

̂1̃ ῏ қ ᶛȁ ᵬ ѿ Ḥ ̔ 

ŵ ȇ Ȉ 1 ֲҍ῏ ᶛ ׃ ̆

ᶏ ԅ ῏ ץ̆ ᶛ

ꜚ ׃ ̕ 

Ŷ ȇ Ȉ ׃1̆ ῒז ῏ ̕ 

ŷ ᴑҙ ȁ ȁ ῒ ׃ ̆

ῒ ᴩᴑҙҬ ᴍ ׃ ̕ 
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Ÿ ֲΐᵣҙⱵ ꜚ ׃ ̂ Ⱶ ᶫȁ ֟ ֟ҍ

№ ȁ ̃Ȃ 

̂2̃ҍ῏ ῏ ̔ 

ŵ῏ ῏ ׃ ̆ ֓ ῏ ̂ ῀ȁ

ⱵȁṢ ῏ ҍῒז ȁ № ̃ ץ̆

ԍ ֓ ῏ ̕ 

Ŷ ̂↓ ̃ ֲ ȁᶏ Ṣԇ῏ Һ ֟Ȃ 

̂3̃ⱳ ҍ № ̔ 

ŵ῏ ⱳ ҍ ̕ ᶏ ֟ȁ

ȁ ץ̕ ҍ Ԉ ̕ 

Ŷ Ạ₮ҍҙⱵ ῏ ‗ ֲ ̕ 

ŷ ῏ᴑҙ ṿᴇṿ ץ̆ ҍ῏ Ҭ

ֲ ṿ Ȃ 

̂4̃ ᴇ№ ̔ 

ŵ ῏ ᴇ ҍ ׃ ̕ 

Ŷ ᴇ ̕ 

ŷ ᴇ ̕ 

Ÿ ԍ ᴑҙ ᴇ Ⱶ ץ̆ ҍ ῏

Ȃ 

ȇ Ȉפ 5 ԅ Ҋ ‰ ̔ 

Ҋ ↓ҽ ֓ ҍ ῏ ΐ ῏ ̆

ֲ ԍ ֓ Ὲ ֜ ᴇ ̆ Ӈ 1- 3 ֓

‰ Ȃ ԍҩ≢ ̆Ҋ ֓ ̔ 

̂1̃ ῏ ̂ᶛ ̔ ᴍ ȁ№ ҙⱵ ȁ

ḱ̃ Ḥ ῒז ᴪ ֲ ᴇ֟

̆ ḱ ̕ 

̂2̃ № ’Ҋ̔ ץ ⱴ ȁ ᴆȁ

ᾟ ̕ ῏№ ץ ҍ ̕ ҍ

ȁ ’ ȁ Ⱶ ᶫ ῏

ȁᶏ № ῏ ̕ 
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̂3̃ҍ Ⱶ ῏ ᴇ ֲ ̆

ҍ ֲ ῏ ᴂ ԑ ̕ 

̂4̃ҍ ֲ ᴇ ῏ ̆ ≢

ⱵҺ ᴇ ᴇ ̕ 

̂5̃ ֲ ԍҍ῏ ֜ 3 Ԏ ̆

ᶫԎ № ץ̆ ֲҹ Ԏ ῏

̕ 

̂6̃ 3 ӈ ⱳ ̆ Ԋ׆ֲ

ꜚ ҍⱳ ῏̆ ғ ⱳ ╠3

ῤ ̆ Ӈ ֲ ҍ

῏ ץ № Ȃ ѿ ֽ ԍ ֲ

ꜚ ₮̆ԍῤ Ḡ ԅ ꜚ ̆ ғ ׆ץ

֓ Ҭ ’Ȃ 

2017 ḱ ȇ ȈҬ̆פ ⱴԅ └‰ ᴇ

ᴆȂ ֜ 600̓ ᾝ ῒ ֜

60̓ ᾝ ̆ ‰ Ȃ ᴑҙ ᴑҙ ̆

ғ╠ѿ ῏ ֜ ῏ ֜ 1ַ ᾝ̆↕

҉ ‰ Һᵣ Ȃ ҉ѿ Ⱶ Ⱶ Ҭ

῀ 7.5ַ ᾝ̆ Ӈ Ὲ ҹ ‰ ≢

Ȃ Ὲ ҉ѿ Ⱶ Ⱶ Ҭ ῀

ԅ7.5ַ ᾝ ғ̆ Ⱶ ꜚ֜ └ ≢ ̆

׆ ῏ / Ḥ ֜ Ҭ

≢ ̆ Ӈ Ὲ Ӟ ֜ ≢ Ȃ 

Һ ᴑҙ῏ ֜ Ḥ ̆ Һᵣ Һ

ᴑҙ ᴑҙ ῃ ҙⱵ ᵣ ’Ȃ ≢ ↕

Һ ԅ OECD ᴑҙ Ҍ Һ

ҙⱵ ’Ȃ 

҉ ȇ ↕Ȉ ȇ Ȉ῏ԍ ‰ ̆

└ ԅȇ ֲ≠ ↕̔

ȁ ᵬӈⱵȁ ↕ȁ ȁ ᴂ Ȉ̂ Ҋץ ȇ
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↕Ȉ̃̆ ῏ԍ ‰ ҹ ᴆ̆ῒ 3

ᵬӈⱵȁ ֜ Ҋ ᵬӈⱵȁ Ḡ ҍ ֜ ≢ ᵬ

ӈⱵẠԅ ↓ ԅҺ ̆ ΐ ᵬ

ᴆȂ 

4.2.3 Ὶל  

4.2.3.1 ֜ҍ  

ȇ ↕Ȉ 97 ԅ ֜ҍ ̔ 

̂1̃₮ԍ Ⱶ ̆ ҍ ῒז

Ⱶ ῏ ֜ ₮ ᴪ ȁ ῏ ȁ ҙ ῒז

Ȃ ̆ Ⱶ ῏ ̆ ҹԅ ֜ ѿ

̆ ҹԅ ҈ ȂҺ ̔ŵ ָ֜Ӈ ̕Ŷ

̆ ̕ŷ ӥ ₮ Ȃ ̔ŵ

Ḥ ᶫ ȁ Ŷ̕ ᶫֲ Ҍ

̆ ץ ҹ Ḥ Ȃ  

̂2̃ Ⱶ ῏ ץ ֜ ⱵⱲῈ ̆

ֲ Ҍ ֜ ⱵⱲῈ ̆ Ⱶ ῏Ӟ ץ

ֲ ȂҺ ԅ ֲ ῏ Ḡ

Ⱶ ῏ ׆ץ Ữ Ҭ ῏ Ȃ 

4.2.3.2 ֜ӈⱵ  

ȇ ↕Ȉ ԅ ≠ Ӟ̆ ԅ

̔ ֲ ȁ

Ḡ ̆ Ӈ ץ ῒ ≠ ԍ ≠ Ȃ

’Ҋ̆ Ⱶ ῏ ᵀ ̆ ғ≠ ѿҩ

ῤ̂ ԍᴇ ̃̆ Ӈ Ⱶ ῏ ᶏ

ֲẠ₮Ҍ≠ Ȃ ֲ ֜ԅ

̆p ⌠ ֜ ↕̆ ԍ ֓ ׅ ֲ

≠ ԍ ≠ ̆ ֓ ԍ ῏

90 ᵬӈⱵ 93 ᶫḤ ̆

Ӟ Ⱶ ῏ ᵀ Ȃ 
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̆ ֲ 90 ᶫ ᶫ

̆ ҳץҊ ̔ 

̂1̃ Ⱶ ῏ Ẋץ ֲ ῀ ԍ ῀̆

׆ ֲ ῀̕ 

̂2̃ Ⱶ ᵀ ֲ ῀̆ғ ѿ ᴇ

ץ ’Ҋ̆ Ⱶ ῏ ץ ᴇ ῤ ֲ Ҍ≠

̆ ↕ Ҭᵝṿ ̕ 

̂3̃ Ⱶ ῏ ץ ῀ 5˿- 10˿ Ȃ

ֲ ԍԎ ғ̆ ῀ ӊ ӞҌ֟ Ӟ̆

Ȃ ̆ Ⱶ ῏ ҹ Ҍ Ȃ ᶏ

῀ ̆ Ⱶ ῏Ӟ ץ ֜ ץ ᵞ5, 000 ᾝ Ȃ

ֲ 60 ῤ ֜ ̆ Ⱶ ῏Ӟ Ȃ

֜ 100 ᾝ/ ̆ Ҍ 100̓ ᾝȂ Ⱶ ῏

̆ ԅ ֲ 90

֜ ̆ ֲ ≠ ȁ

Ȃ ̆ ᾧץ

Ȃ ף ֲ ꜛֲ ҍ Ԋֲ Ȃ

̆ ԇץ Ȃ 

2016 פ ῃ̆ 13 ꜚ ⅞̆ ԍ₃ҩ

̆Ὲ ≢ Ȃ2021 12 ̆ ̆

ԍ ԅ ≢ Ὲ ̆פ ԅ 13 ꜚ ⅞Ҭ῏

ԍ ≢ OECD֣̓̀׆ ҍ ֜ Ạ ̆

Ὲ ῃ Ḥ ҉ῈӊԍᴧȂ ѿҩ פ ҹ

ῤ ̆ Ὲ ̆ ԍ

2023 6 23 Ὲ Ȃ ≢ פ ԅOECD

̆ᵖӞᵣ ԅ ̔ 

̂1̃ Ҍ פ ̆

Ҭ ӈ̕ 
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̂2̃ ≢ ᴑҙ ‰ ̆ ѿҩ╠ץ 7.5

ַ ᾝ ҹץ╠ңҩ ѿ 7.5ַ ᾝ̆ ‰

ҹҤ ̕ 

̂3 Ҍֽ̃ Ὲ ֜ Ὲ ≢ ̆

ӊ ғ Ὲ ̆ №

ҙ Ӟ̆ Ὲ ≢ Ȃ ֓№ Ҭ ᴑ

ҙ ‰̆ ῀ 1,000҆ ᾝ̆ᵞԍ ‰↕Ҍ Ὲ ≢

̕ 

̂4̃Ὲ ҹ Ὲ ֜ ≢ ᴑҙ

҉Ὲ ̆ ӊ Ὲ ̆ ≢

Ὲ ↕̆ № Ҍ ҉Ὲ ≢

̕ 

̂5̃ № ≢ Ḥ ̆

ᵖҌ ᶫ̆ Ҍ ᶫḤ № └ №̆

Ὲ ≢ Ḥ ̆ Ҍԇ Ḥ̆ Ҍ

̕ 

̂6̃ Ὲ ҌῈ ̆ Ὲ Ḥ Ҍ‰ ̆ѿ 20̓

ᾝ ᴪ̆ ᴑҙ ̆ ᴑҙ҉ Ὲ ≢

Ḥ Ȃ 

4.3 ᴍ  

4.3.1 ∑ 

֜ ↕ ֲ ↕ ᴇ Һ ↕Ȃ 

ȇ Ȉ 1 ֜ ↕ ̆Ӟ

ѿ Ὲ ֜ Ȃ ᴇ Һ

ᶭ ̆ ҹ̔ ῤ ֲ ꜚҬҍ ῏ ԅ

̂ ᴇ ̃̆ ҍ ᵌ֜ ᴆҊ ῏

Ҍ ̆ ԅ ῤ ֲ≠ ⁞ ↕̆ ≠

Ȃ 
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1 ԍ2007 ῀ԅľ ֲĿ ↕̆ ῏ ֜

ᴪ ֜ ῏Ԋ ’ ῃ ԅ ῒ̆ ҹᴪ

ֲ ↕Ȃ 

ᴰ ֲẊ ΐ ̆ Ҍ

Ȃɒ ̆D ҹ ֲҌᴪ ҈ ҉ץ Ԏ

̆p ’ ῏ ֜ ӊ

Ӟ ԅ ᴇ ֜ Ȃҹ ̆ ῀ԅľ

ֲĿ ̆ ΐᵣ֜ Ҭ ֜ Ȃ 

4.3.2 ᴍӀ  

Ὲ ֜ ᴇ ̆ȇ Ȉ 1 Һ ᶏ ᴰ

֜ ᴇ ̔ ᴇ ȁῬ ᴇ ȁ ⱴ Ȃ

≠ ῏ ᴇ Ⱶ ҬӞ Ȃ 

ᴇ ̂CUP̃ ̔ ľ ֜ Ŀ̆

֓֜ Ҭ ᴇ ҍ ֲ ̂ט ̃ ᴇ Ȃ

ᵌ֟ ῏ ’Ҋᶏ Ȃ ᴇ ץ

ῤ ᴇ ₮Ȃῤ ᴇ ֲ

Ὲ ҍ ῏ ӊ ᴇ ̆ ᴇ ңҩ ῏

̂ Ὲ̃ ӊ ᴇ Ȃ ԍ ҉ ᴇ

ҙῤ ᴇ Ȃ 

Ῥ ᴇ ̂RPM̃ ̔ ῏׆ ӯ֟ Ῥ

≠ ̆ ῒҍ׆ ῏ ᶫ ӯ ֟ Ῥ

≠ Ȃ ≠ ᵣ ȁ ᶏ

Ȃ ԍ Ҍ ⱴ ᴇṿ

Ȃ 

ⱴ ̂CPLM̃̔ ῏ ₮ ≠

҉ ⱴ ̆ ҍ ῏ ₮ ȁ ԍ ≠

ⱴ Ȃ ԍ ֟ ῏ ₮ ֟

Ȃ ⱴ ̆ ֲ ᶏ ᵥ ȂῈ

ץ ץ ȁ ‰ ҹ ̆ ‗ԍᵥ

Ȃῒ ̆ ⱴᴇȂⱴᴇ ᾢ ‗ԍ ֲ
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Ȃ ֲᶏ ᵬҹ ⱴ̆ᴇ

ῃ ̆ ҹῈ Ҍֽ ≠ ̆ ῒ Ȃ

ⱴᴇ ץ ῤ Ȃ 

֜ ‪≠ ̂TNMM̃̔ ≠ ῏ ֜ ‪

≠ ҍ ҈ ֜ ‪≠ Ȃ ≠ ҙ≠ ȁ

‪ ⱴ ȁ ‪ ҙ ֟ ȁ Ȃ 

≠ №◓ ̂PSM̃ ̔Ὲ Ⱶ ҙ≠ ӊ

̂ ̃ ᴇṿ № Ȃ

ԍ ῒז ֜ ̆ ῏ ₮

֟ └ ᶫῒץ ῤ Ȃ̓̀ ң ѿ̆ №

̆ ѿ ↕ ▼ᵩᴇṿ№ Ȃ Ⱶ ῏ ⌠ԅ▼ᵩᴇ

ṿ№ ̆ ԅ № ҉Ȃ Ⱶ ῏ ᶏ №

ῃ ҍ֜ ᴇṿȂ ̆ Ⱶ ῏ ᵥ №

Ȃ≠ №◓№ң Ȃ ѿ ̆ ҍ֜

ῒ ≠ Ȃ ≠ ֜ ‪≠

Ȃ ԋ ̆▼ᵩ ≠ ̂ ̃

֟ ᴇṿ №◓Ȃ⇔ ֟ ᵬҹץ ᴇ

ṿ ѿҩ Ȃ OECD Ӟ̆ Ҭ ▼ᵩ≠

№◓ Ȃ Ҭ ̆ᶛ ̆

⇔ ֟ ֟ Һ Ȃ 

≠ ̂CPM̃ ̔ Ⱶ ῏ ֲ ‰

ᶏ ≠ ̆ ҹ Ⱶ ῏ ҹ ≠ Ҍ ԍ֜

̆ғ Ὲ ֜ ≠ Ȃ 

ȇ ↕Ȉ ҉ Ạԅ ѿ ׃ Ȃ 

4.3.3 ᴍ  

4.3.3.1 №  

֜ ’ᵬҹ № ̆ ֜

ᴑ̆ҙ ֜ ᴇ ̆ Ⱶ ῏ᴪ ᴇ

ֲ ↕ ֜ ↕Ȃ ֲ ԅҌ



Ҭ  

 

 

138 

 

ֲҹ ֜ ↕̆ ֜

Ȃ 

4.3.3.2 ‰ 

῏ ӊ ֜ ҍ ῏ ӊ ֜ ֜

↕ Ȃ ╠ ҉ ֜ ᵬ ᵌ ’

ҊȂ ֜ Ȃ ԍ ֲ

֜ ᴇ ᴪ ѿ ̆ ֜ ᴇ Ҍ ѿҩᴇ ̆

ѿҩᴇ Ȃ 

Ὲ ֜ ᴇ ᶏ ᴇ Ȃ ᴇ ԍᴇ

ȁ ≠ ‪≠ ≠̕ №◓ Ҋ ֜ ᴇ

ԍ ≠ ᵥ ῏ №◓ № Ȃ ᾢ̆ №

֜ ֜ Ҭ ᴇ ȁ≠ ȁ≠ №◓

Ȃ ̆ ҉ Ạ₮ Ȃ 

№ №ҹ ̆ ԍ֜ ’

Ҍ ̆ Ȃ ῏

ῤ ץ ȇ  ȈȂפ

4.3.3.3  

ⱵҬ̆ Ⱶ ῏ᴪ№ ῤ ̆ ҹ

ѿ ҹ Ȃp Ҭ̆ ֲѿ ᴪᶏ

̆ ῤ ⌠ Ҍ ᾟ№ Ȃ

Ȃ 

֜ ‪≠ Ҋ̆ ֲ Ȃ

ᴑҙ̆ ᶏ Ȃѿ ֓ ̆

ѿ № Ῥ № Ȃ 

4.3.3.4 ῏ԍ ԍ  

ԍ ҈ ‪ ̂ ≠ ȁ ȁ

ⱴ ̃ȁ ҈ ȁ ҈ ≠ ץ̆ ’Ҋ

ᴇ Ȃ ‗ԍ ᴑҙ ̆ ᴑҙ ᶏ
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BVD Orbis ̆ Ⱶ ῏ᶏ ֲ №

Ȃ Ⱶ ῏ Ḥ ԑ Ȃ 

̆ ᶏץ RoyaltySource ȁ 

RoyaltyStat ȁktMINE ̕ ≠ ̆ ᶏץ BloombergȁReuters

S&P Capital IQ Ȃ 

4.3.3.5 ֜  

ᾟ№ ’Ҋ̆ ᴪᶏ ᵬҹῈ ֜

̆ ᴇ ῤ̆↕ Ⱶ ῏ Ȃᵖ

̆ ᴪ ̆ᶛ ᶏ №ᵝ ̂ ȇ

Ȉ ȇ ↕Ȉ̃Ȃ ̆ ᴇ Ԏ ̆Ὲ ֜

Ӟ Ȃ 

₮ ̆ Ὲ ֜ ῤ ľ ῃĿ̆

Ⱶ ῏ ̆ ῤ῏ ѿ Ὲ ֜ ҉ Ҋ ᵬ

ҹ֜ ᴇ ↕̆ Ⱶ ῏ᴪ ̆ ҹ ῤ ≠

№ Ȃ 

4.3.3.6  

Ⱶ ῏ Ȃɒ ̆ ֜ ‪≠

̆ ̆ ᴪ

Ⱶ ̆ Ӟẁ ԍ ≠ Ȃ ᴑҙ

̆҉ ’Ӟ Ȃ ̆ ᵌ

ᴪ ̆ᵖѿ Ⱶ ῏ҌᴪҺꜚ ֓ Ȃ 

̆ Ⱶ ֲ ֲ ᴇ №῏ ̆

ֲ Ẓ ԅ ᾢ ᴇ ↕̆ Ⱶ ῏ᴪ Ȃ Ⱶ ῏

ԅ ᴇ ̂ ȇ ↕Ȉ̃̆

№ ̔ 

̂1̃ ֲ └ ⅞ ̆ ᵥ

‰ Ḥ ̕ 

̂2̃ ֲ ̆

̕ 
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̂3̃ ҍ ⅞ ̆↕ Ȃ 

Ⱶ ῏ ̆ ӈⱵֲ ӈⱵ ᶫ ᴇ ᴆ ῒז

῏Ḥ ̆ Ⱶ ῏Ӟ ≠Ȃ 

↕҉̆ Ⱶ ῏ ҽ ᴋȂ ̆ ֲ

ᶫ ᴇ ᴆ̆↕ҽ ᴋ ⌠ ֲ ҉Ȃ 

ֲ ᶫ ᴆ ᴆ ᶏ ̆ ҈ҩ

̔ ᾢ̆ Ⱶ ῏ Ẋץ ֲ ῤ ῀ ԍ ֲ

Ȃ ѿ ҽ ᴋ ԅ ֲ̕ῒ ̆ Ⱶ

ֲ ᵀ ֲ ῀̆ ғ ѿҩ ̆ Ⱶ ֲ

ץ Ҭ ֲ Ҍ≠ ѿ Ȃ ↕̆ Ⱶ ῏Ӟ

ץ Ҭᵝ ῀ ̕ ̆ Ⱶ ῏ ῀ 5˿

10˿ Ȃ ֓ ῀ Ҍ Ȃ ̆

ֲԎ ̆ ῀ ̆↕ Ӟ Ȃ

ᶏ ֲҌẠ ῀ ̆ Ⱶ ֲ ץ ֜ ץ ᵞ

5,000 ᾝ Ȃ ̆ Ⱶ ῏ ץ ֲ 60

ῤ ᶫ ᴆ Ȃ ֜ ’Ҋ̆ 100 ᾝ̆

100̓ ᾝȂ ̆ Ⱶ ᴪ≠ ѿ

ᶏ ֲ ᶫ Ḥ Ȃ ֲ Ặ Ⱶ ῏

Ӟ ץ 5,000ץ ᾝ 25̓ ᾝ └ ᶫḤ Ȃ 

4.4 ᴍ  

4.4.1  

ԍ ᴇ ̂APÃ ̆

₮ԍ ᴇ ₮ APĂ ᵖѿ Ҍᴪ ‰

APĂ ҹ ⱬȂ Ⱶ ῏ѿ ֽ ‰

APAȂ ᶏ ҍ⌠ ᴇ Ҭ ץ̆

OECD 25 ҹ Ȃ 

ᴇ ̆ ↕҉ᴋᵥ

֜ ΐ ӈⱵ ᴑҙ ץ ᴇ

ȂᵖAPA Ҍ ᾧ ̆ΐᵣ Ҋ̔ 
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̂1̃ ̆ ᴇ 30, 000 ᾝ̆ APA

ѿҩ ̕ 

̂2̃ ᴇ 15, 000 ᾝ̕ 

̂3̃ ᴇ ḱ ҹ7, 500 ᾝ̕ 

̂4̃ ԍ ᴑҙ̆ ᴇ ᴨ 10,000 ᾝ̆

ᴨ 7,500 ᾝȂ 

4.4.2  

ԍ2006 10 ȇ ῏ ᴇ ₱Ȉ

Ҋץ̂ ȇAPA ₱Ȉ̃̆ ᴇ ȁ ȁ ‰

Ạԅ ᶏ̆ ᴇ Ḃ ԇ

ֲ Ȃ 

 

16 APA Һ ῤ  

ᴪ  APA  APA  ∞  

APA  ֜  
Ⱶ ῏ ֜

№ ᵀ 
֜ ᴆ 

TP  TP  
ᶫ ѿ

ᴆ 
ֲ ᶫAPA  

῏ ׃   ҍ Ⱶ ῏  APA  

ᴆ  ῏ԍ῏ Ẋ   
ץ

 

῏ԍ

 
֜APA    

 

4.4.2.1 ҍֲҍ ↕ 

ȇAPA ₱Ȉ APA ҍ ԅ ҉ ̔

̆ ҍ ֲ̂ ֲ̃ҍ Ⱶ ̂Һ ̃̕

̆ ҍ Ⱶ ῏̕ ̆ ҍ

ֲ̂ ֲ̃ҍ Ⱶ Ȃ 

ΐ APA ΐ ⱬ APA

╠ ᴆȂ 
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ֲ Ҭ ̆ Ⱶ ᶫᾟ№ ̆

῏Ԋ ץ̆ ꜛῒ ᴇ Ȃ Ҭᴪ

ֲ ₮ ᴇ Ȃ 

Ⱶ ֲ ≠ Ҍ≠ Ԋ ̆ ғ ץ

ҍ ῏ ֜ ֓Ḥ ̆ ⌠ȇ ꜛ Ȉ

̆Ҍ ȇ ↕Ȉ 30 ῏ԍḠ └Ȃ 

4.4.2.2 ᴪ  

ֲ ᾢ ҽ ᴪ ̆ ᴪ Ⱶ ҽ

Һ̆ APA ̆ APA Һ ῤ ץ ‰ ֓

Ȃ Ⱶ Ӟ ⱴᴪ Ȃᴪ ᴪ ⱳ

ץ̆ Ȃ 

4.4.2.3 ῏  

ԍ ֲ Ҍ ҍ ̆ῒ ῒΐ APA

ҍ ҉ ≠ ῏ Ȃ ӥץ ̆ ֲ

Ȃ 

Ⱶ ֜̆ Ⱶ ⌠APA ᴪ

‗ Ȃ ֲ Ⱶ ֜ ̆ Ⱶ

ῒ Ⱶ ₮ ȂAPA ѿ ᴍ̆ᶫ Ⱶ

Ⱶ ᶏ Ȃ 

4.4.2.4 APA ῤ  

ᵣ҉̆ ֲ ᾟ№ ᶫԊ ץ ↓̆

῏ ̆ APĂ Ԋ ҉ ҩ APA

Ȃ 

Ⱶ ᴪ ⱴ ̆ ֲ

Ȃ Ⱶ ֲ Ȃ 

4.4.2.5  

ֲ ץ APA ԍ ֜ ̂ᶛ ̆֟ ȁᴑ

ҙȁԊҙ ̃̆ ԍҍ ῏ ֜ ̆ ԍҍ ῏
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֜ Ȃᵖ ֓ └ ̆ ԇ ȂҌ

└ APA ‗Ȃ 

4.4.2.6  ᴇ  

Ⱶ ѿ ֽᴪ ֜ ѿ ₃ ᴇ

̆ ₮ ᴇ ῏ ᴆ ᶏ Ȃɒ ̆

└ ⱴ ⱴ ̆ ҉ ⌠

҈ ᵌ Ȃ ̆ └ ꜚ

ῤȂ 

֜ ᴇ Ҍ ̆ Ⱶ ᴪ

Ȃ 

ֲ ֜ ᴇ ֜ ↕̆

̆ ֜ ῏ Ȃ ̆ ԍ ҈

ȁῒ ץ Ӟ ԇץ Ȃ 

4.4.2.7 ֜  

ᴪ ᴪ ֜ ԇץ∆ Ȃ ֲ

ԅAPA ғ APA ԅ ∞ׅ Ҭ̆ Ӈ ֲ

ԅ ᴇ ₮ ̆ ֜

Ⱶ Ȃ ᶫ ȇ ↕ȈȂ 

Ҋ ȇAPA ₱Ȉ ↓ҽ ’Ҋΐ Ṣ ᴇṿ

̔ 

̂1̃ ֲҍ῏ ᶛ ̕ 

̂2̃ ҍ ̕ 

̂3̃ ῏ᴑҙ ׃ ̕ 

̂4̃ ҍ῏ ῏ ̕ 

̂5̃ ῏ ⱳ ȁ ̕ 

̂6̃ҍ ֜ ῏ Һ ֟̂ ≢ ֟̃ ҍ

׃ ̕ 

̂7̃ ҍ ȁ ̕ 

̂8̃ ῏ᴇṿ ȁ ᴑҙ ṿ ׃ ҍ ᵀ̕ 
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̂9 ҍ̃APA ֜ ῏ Ԋ ̂ ҍז

῏ Ԋ ̃Ȃ 

֜ ҍAPA ץ APA ῏Ȃ ֲ

̆ APA ᴪ ̆ ῒ ᴇ

ᴪ֟ ᵥ Ȃ 

ѿ ҍAPA ῏ Ḥ ץ Ⱶ Ҭ

⌠Ȃ 

APA ⌠ № ̆↕ ᶫ Ҋ ̔ 

̂1̃ ⅞ № ̆ ᴆȁ ↓ ȁ ᾟ

̕ 

̂2̃ ҍ ̆ ȁ

̕ 

̂3̃ ⅞ № ̕ 

̂4 Ҋ̃ № Ҭ ↕̆ ᶫ̔

ȁ̂ Ҋ ̃ └ȁ №

ץ̆ ᶏ № Ȃ 

4.4.2.8  

APA ԍ ѿ̆ ׆ ҹ Ȃ

ᵖ ⌠ῒז ̆ Ҍ ≠ ’Ҋ ᴪ

ḱ Ȃ Ҋ  ̔

̂1̃ ῏ ̕ 

̂2̃ ֲ Ⱶ ῏ ̕ 

̂3̃ ҍ ⱵҺ Ȃ 

׆ ̆ḱ ̆ᵖ ץ ̆

ץ ѿᴍ Ҭ ḱ Ȃѿ ̆

ᾧ ῃ № Ȃ

̆ Ҍ ԍ3 ̆ӞҌ 5 Ȃ 

4.4.2. 9 APA ‗ ῒ  

‗ APA ̆ Ⱶ ῏ Ҋῤ ̔ 



Ҭ  

 

 

145 

 

̂1̃ ῤ ᴇ ↕̆ ↕̆

ҍῒז APA ̕ 

̂2̃ ᾧ ῏ῤ ̕ 

̂3̃ ֜ ̆ Ⱶ ῏ ̆ ₮

ꜚ ̕ 

̂4̃ Ⱶ ῏Ԉ ̆ Ԉ ץ

APA ⌠ ‗Ȃ 

ҽᶛ ̆ ‗APA ץ ̔ ֲ

ⱴץ └ ̕ ֽ῏ ⌠ ̕ ֲ

ᶫᾟ№ Ḥ ̕ ֲ ᴇ ̆ Ⱶ ῏ ҹ

Ҍ Ȃ 

4.4.2.10 ֲ Һ ҍ Ҭ 

APA ≠ ᶭ ԍ ҍ ῍ ꜜⱬȂ Һ

ҍ Ҭ̆ ֲ Ҍ ҍ ̆ Ⱶ ῒ

’Ȃ ֲ Ⱶ ῏̂ Ⱶ

ᴪ̃ ҍ⌠ ᴇ Ҭ ̕ Ⱶ

Ғ Ӟᴪ ҍ⌠ Ҭ Ȃp Һ ‰ ̆ ֲӞ

ץ ֲ ҍ⌠ № ∞Ҭ ̆ ѿ ҉ ≠ԍⱴ Ȃ 

ῒז Ҭ̆ ֲ ҍ ׆̆ ӈ

Ⱶ ᵬ̆ ᶫ ̆ ᾛ ῒⱲῈ Ȃ 

4.4.2.11 ֲ ̂҉ ̃ 

APA ̆ Ⱶ ӥץ ֲ̆ ֲ

Ȃ ᶏAPA ̆ ֲ ȇ

↕Ȉ ̆ APA ’ ᵀ ҉ Ȃ

ֲ ῒ ҊԊ ̆ Ⱶ ῏ APA

ԍ Ԋ ⌠ ȁ̓͂ Ẋ ץ̆ ⌠ ֲ

’Ҋ̆ ӈⱵ Ȃ 

̆ȇAPA ₱Ȉ 7 ׃ ԅAPA ḱ ȁAPA ȁ

APA ȁAPA ȁҍ ҈ APA ῤ Ȃ 
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4.5 ᴗҟ 

4.5.1 ≡ ‼ 

ȇ Ȉ 7 ̆ Ҋ↓ ᴆ ̆

ᴑҙ ҩֲ׆ ᴑҙ ԅ≠ № ̂CFC ↕̃̔ 

̂1̃ ᴑҙ 50˿ ᴑҙ / ҩ

ֲ̆ ̆ ῏ ῍ ̕ 

̂2̃ ᴑҙ ᵞԍ15˿ ̂ ԍ2023 12 31 ӊ

̃̕ 

̂3̃ ᴑҙ ῀Һ ȁ≠ ᶏ Ȃ 

4.5.2 ꜙ  

ᴑҙ ԍᵞ ῒ̆ ῀Һ ȁ≠

ᶏ ғΐ ѿ̆ҩ ᴑ

ҙ50˿ ҉ץ ᴍ ̆ Ӈ ᴪ ľ ĿȂ 

ΐ ȁ≠ ȁ ᶏ Ҍ ᴑ

ҙ 10˿ ̆CFC ↕ѿ Ҍᴪ ꜚȂᵖ ̆ ᴑҙ

№ ≠ 80, 000 ᾝ ҩ ᴑҙ ᴍҹ

қ ̆ғ ֓ᴑҙ № ≠ 80, 000 ᾝ̆↕ᴪ CFC

↕Ȃ 

ҍ ѿ ̆ ֲ ҊԊ ̆↕CFC ↕

Ҍ ̔ 

̂1̃ ᴑҙ ̂EEÃ ғ̆ ꜚ  ̕

̂2̃ CFC ↕ ȁ≠ ȁ ᶏ ׆

ꜚҬ ̕ 

̂3̃ ԑ ꜛ פ

ᵌ Ȃ 

4.6 ⅎ  

4. 6.1 Ӏ Ὺ  
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№ ѿ ̆ ҍ ῍

ȁ ֟ ֟ȁ ֟ Ⱶ Ạ₮

̆ ҉ ֟ȁ ֟ Ⱶᴪҹ ҍ

⇔ Ȃ 

Ⱶ ῏ ҹ № Ҍᴪ ̆ №

ӞҌᴪט Ȃ ԍ № ҉

̆ Ҍԇץ Ȃ 

῏ԍ № Һᵣ 1999

ȇ ῏ ᴑҙ № ↕Ȉ̂ ȇ №

↕Ȉ̃Ȃ2018 ̆ פ ԅȇף №

↕ȈȂ פ ԍ2018 12 31 ῏ ᴑҙ №

Ȃ פ № ֜ ↕ ѿ ↕Ȃ

№ ֜ ↕ ̆ Ҭ ῏ᴑҙ№

̆ᾟ№ ԅ ᴑҙ ’Ҋ № ᶛȂ

פ ѿ OECDȇ2017 ᴑҙҍ Ⱶ ῏

ᴇ Ȉ ῇ ῏ Ȃ 

4.6.2 ꜙ  

4.6.2.1  

№ ῍ץ ≠ ѿ ҹ ̆ ̆ ѿ

Ҍ ׆ № ꜚ Ҭ ̆ Ҍ ῒ ҹ

№ ҍ Ȃ 

ҹԅᶏ № ᴆ ֜ ↕̆ ҍ Ạ₮

ҍ ᴑҙ Ҋҹԅ׆ № Ҭ

Ạ₮ ѿ Ȃ ֜ ↕̆ №

ҍ ӊ № ᴪ ֓ ≠ ⱴ̆

ѿ֓ ≠ ⁞ Ȃҹ ̆ ֲ ‰ ᾟ№

ῒ ҍ № Һ Ȃ 

4.6.2.2 № ╠ ᴆ 



Ҭ  

 

 

148 

 

ȇ ᴑҙҍ Ⱶ ῏ ᴇ Ȉ̆῏ ᴑҙ

№ ѿ Ҋץ ᴆ̔ 

̂1̃ ҍ ֽ ԍ ׆ № ꜚҬ ῍ ≠

ᶛ ≠ ᴑҙ̕ 

̂2̃ ҩ ҍ № ꜚ

ץ̆ ᴍ ̕ 

̂3̃ ԍ № ֟ȁ ֟ȁ

Ⱶ ≠̆ ԅ ȁ ט ⱴ῀ ט ̆

ῒז  ̕ט

̂4̃ ҍ Ạ₮ ῏ ̆

ץט Ḡ ҍ ᴍ ҍῒ׆ № Ҭ

ᴍ ѿ ̕ 

̂5̃ ץ ѿ ӊ ̆ ט

/ № ץ̆ ҍ ᴍ

̕ 

̂6̃ ҍ ⱴ῀ȁ ₮ № №

̆ Ȃ 

4.6.2.3 № ҍ≠  

Ҍ ԍ ȇ ῏ ᴑҙ №

↕Ȉ̆ ᴑҙҍ Ⱶ ῏ ᴇ ̆ №

ҩ ҍ № ᶛȂ ֜

↕̆ ҩ ҍ ᴇṿ ҍ ᴑҙ Ҋ ᴇ

ṿ ѿ ȂӞ ̆ľ Ŀ Ạ₮ ᴇṿ ̆

῍ № ’ȁ ҍ ῏ ץ

ᴇṿ ᴪ Ȃ 

̆ ᴑҙҍ Ⱶ ῏ ᴇ ׃ ԅ ⱴ῀ȁ

╠ ₮ȁ ḱ Ҋ Ȃ  

4.7  

4.7.1 ≡ ‼ 
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ѿ ᴑҙ ῏ Ṣ ≠ ᷅̆ט

ᴑҙ ҹȂ ṽ ̆ ԍ∞ᶛ

῏ Ȃ 

OECD ң ̔ ֜

Ȃ 

Ӟ ҹ ῃ ↕̆ ҉ ṽⱵ

ᶛ └̆ Ὲ ṽⱵ

ῤ̆↕ṽⱵ ≠ ₮ᾛ ╠ Ȃ ̆↕

№ṽⱵ ≠ ₮Ҍᾛ ╠ Ȃ 

֜ תּ ̆ ῏

ᴆ ҍ ῏ ̆ Ҍ ↕̆῏

ҹ תּ ̆ ≠ Ȃ 

≠ Ạԅѿט └̆ ҹľ ▫ ↕Ŀ̂

↕̃Ȃ ↕̆῏ ֜ ↕ ≠ ץ

̆ᵖ ╠≠ ̂EBITDÃ 30˿ ≠ ‪ ₮̂≠

̇≠ ῀ Ҍ̃ Ȃ ‰ ≠ ץ ץ

Ȃ 

ᵖ Ҋץ ᴆӊѿ ̆≠ Ҍ ҉ ↕ └̔ 

̂1̃ ≠ ‪ ₮ᵞԍ300̓ ᾝ̕ 

̂2̃ᴑҙ ԍ ̕ 

̂3̃ᴑҙ ῤᴑҙғ ץ Ҍ ԍ ҩ

Ȃ 

҉׆ ץ ₮̆ ᴑҙ ᶭ ṽ ғ̆ ≠

ⱬ ̆↕ Ȃ 

4.7.2 ꜙ  

└ ₮Ὲ ֜ ≠ Ȃ

ᴇ̆ ԍ ҉ ’Ҋ ≠ Ȃ

῏ ẁ ԍ ᴇ ̆ Ҭ Ӟ ̆

ҹ ҈ ≠ Ḥ Ȃ ̆

҈ ̆ ֲ ⱴ Ȃ 
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ᴇ ̆ Ὲ ≠ ҍ

҈ ≠ Ȃῤ ᴇ ԍ ֲ

Ṣ ֲҍ ῏ ᵌ ֜ Ȃ ԍ ᴇ

↕̆ ҈ ӊ ≠ Ȃ Ⱶ ῏

ẁ ԍᶏ ῤ ᴇ ̆ ҹῤ ’ ⱴ

̆ ℗ Ὲ ’Ȃ 

ֲ ᶏ ᴆ Ῥ ̆ ץ

ⱴ Ȃ ’Ҋ Ὲ̆ ≠ ԍ ט

ֲ ≠ ⱴ҉ ≠ Ȃ 

4.8 ᴑ 

ֲ ֜ ̆ Ⱶ ᵀ ῏ Ȃ׆Ԋ

֜ Ὲ ᴪ Ȃѿ ’Ҋ̆ Ⱶ ᴪ

ᴇ ᶫ ᴇ ᴆȂ Ⱶ ῏ ̆ ֲ

ӈⱵ ᶫ ᴇ ᴆ ᴋᵥῒז ῏Ḥ Ȃ Ⱶ ῏Ӟ

≠̆ ̆ ᴇ ̆ Ⱶ ῏ ’Ҋ

ᶏ ῒ ≠Ȃ 



Ҭ  

 

 

151 

 

 

֒   Ҳ ԝ  

5.1 Ҳ  

2024 6 ̆ ҍ Ҭ ῤ ҕ ῒז ̂ ̃

῍ 98ҩ̆ ҍ27ҩ ̂ ̃ ԅḤ ֜

Ȃ ԅ ȁ֒ ȁ ȁ ȁ

Ȃ ѿ ҹҩֲ

̂Einkommensteuer̃ ȁᴑҙ ̂Kѩrperschaftsteuer ̃ȁ

̂Gewerbesteuer̃ ץ ֟ ̂Vermѩgensteuer̃̆ ҉

ⱴ Ȃ2017 6 7 ̆ ҍ ҩ ̂ ̃ ԅ

ȇ ԑꜛῈ ȈȂ 

Ҍ ԍҬ ȇҬ ֲ ῍ ᴑҙ ȈҬ ľ̔Ҭ

ֲ ῍ ῏ ҍ Ҍ

̆ᶭ Ⱳ Ŀ̆ ȁῒז Ҍ

ᴨᾢ Ȃ ҍҒ ̆

ץ └ ῤ ̆ ᶏ ̆ ῤׅΐ

ⱬȂ ̆Ҭ ᴑҙ ҩֲ זԊῒ׆ ҙ ꜚ ̆Ҍֽ

Ҭ ̆ ԅ ῤ ῏ῤ Ȃ 

5.1.1 Ҳ  

Ҭ ң ԍ1985 6 10 ԅȇҬ ֲ

῍ ῍ ῏ԍ ֟ ᾧ

ȈȂҹԅ ѿ ⱴ Ҭ ң Ⱶ ᵬ̆ ң ῏ ץ

ῤ ῏ ’̆ Ⱶ ҍ

2007 ḱ̆ ῒҬ ῏ Ȃ

∞̆ ԅѿ Ȃ2014 3

28 ̆ Ҭ ң ֲ ῍ Ҋ̆ ᴋ Ⱶ ᾴ ӥ ȁ

´ ҍ ԅ ȇҬ ֲ ῍

http://130.9.1.168/n820642/n820712/c1434998/part/1435041.pdf
http://130.9.1.168/n820642/n820712/c1434998/part/1435041.pdf
http://130.9.1.168/n820642/n820712/c1434998/part/1435041.pdf
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῍ ֟ ᾧ ẽ Ȉ̂ Ҋץ

ľ Ŀ̃Ȃ ԍ2016 4 6 ̆ ԍ2017 1 1

ץ Ȃ 

҉ ԅ ḱ ↓̆῀ԅ

̆ ֓ḱ ῤ ԅ ̆r

ԅң G20̓̀ Ҋ BEPŜ ᷅ ≠ ̃

ᵬ ̆ ꜛԍ ѿ ꜚң Ḇ̆

Ȃ ῃ ̔

http://www.chinatax.gov.cn/n810341/n810770/c1152685/content

.html  

5.1.2  

5.1.2.1 Һᵣ  

ѿ ľ̆ ԍ ѿ ҹ

ֲȂĿ 

ľֲĿѿ ҩֲȁῈ ῒז ᵣ̕ 

ľῈ Ŀѿ ֲ ᵣ ҉ ֲ ᵣ ᵣ  ̕   

ľ ѿ ᴑҙĿ ľ ѿ ᴑҙĿ ̆№≢

ѿ ᴑҙ ѿ ᴑҙȂ 

῏ԍľ Ŀ ∞ ‰̆ ԅ Ҭ ľ

Ŀ ‰̆ ԅľ Ŀ ľ Ŀңҩ ‰Ȃ

ѿ ľ̆ ѿ Ŀѿ

̆ ԍᵟ ȁ ȁ ȁ ̆ ῒז

ᵌ ‰̆ ӈⱵ ֲ̆ ғ ῒ

Ȃp ̆ ѿ Ҍ ֽ ԍ

ԍ ֟ ӈⱵ ֲȂ 

ԍ ҹ ҩֲ̆ ῒ̆ ᴍ

Ҋץ ↕ ̔ 
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̂1̃ ҹֽ ῒ ӄ ᵟ ̕

ӄ ᵟ ̆ ҹֽ ҍῒҩֲ ῏ ℗̂

≠ Ҭ ̃ ̕ 

̂2̃ ῒ ≠ Ҭ ̆ ᴋᵥ

ѿ ӄ ᵟ ̆ ҹֽ ῒӟ  ̕

̂3̃ ῒ ӟ ̆ ҹ

ֽ ῒ ̕ 

̂4̃ ̆ ῒҌ ᴋᵥѿ

̆ Һ ‗Ȃ 

ҩֲץ ̆ ԍ ҹ ֲ̆ ҹֽ ῒ

Ȃ 

5.1.2.2  ᵣ  

Ҭ ̔ 

̂1̃ҩֲ ̕ 

̂2̃ᴑҙ ̕ 

̔ 

̂1̃ҩֲ ̕ 

̂2̃ᴑҙ ̕ 

̂3̃ ̕ 

̂4̃ ֟ ̕ 

҉ץ ⱴ Ȃ 

ԋ ľ̆ Ӟ ԍ ӊ

ԍ ⱴ ף ᵌ Ȃ

Һ ꜚ ȂĿ 

5.1.2.3  

҈ ѿ ԅ ̔ 

̂1̃ľҬ Ŀѿ Ҭ ֲ ῍ ̕ ԍ ̆

Ҭ ῏ Ҭ ֲ ῍ ̆ ץ̆
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ῒ ῤ Ҭ̆ ֲ ῍ סּ

ץ ҉ץ Һ ≠ ץ ̕ 

̂2̃ľ Ŀѿ ῍ ̕ ԍ ̆

῍ ץ ῍ ҹּס ȁ ȁ

Ḡ ȁ ῤ ᶏ

Һ ≠ ȁ ҳ ῒ ҉ץ Ȃ 

5.1. 3  

῏ԍ ԅ Ȃ

ᶫꞋⱵ ᴑҙ ҉ ꜚ ᴑҙ ῏

֓ ᾟ̆№≠ ῏ ̆ ῤ ᵞ

Ȃ 

ԓ ѿ ̆ Ҭ ľ̆ Ŀѿ

ᴑҙ ῃ № ҙ ҙ Ȃ 

ԓ ԋ ≢↓₮ԅΈ ̆№≢ ̔ 

̂1̃ ̕ 

̂2̃№ ̕ 

̂3̃ⱲԊ ̕ 

̂4̃ ̕ 

̂5̃ᵬҙ ̕ 

̂6̃ ȁ Ԛ Ԛȁ ῒז Ȃ 

҉ Έ Ȃp

ȁꞋⱵ ף ԅѿ

̔ 

ľ Ŀѿ ̆ ȁ ̆

ҍῒ ῏ ꜚȂ ꜚ

׆ 6ҩ ⌠12ҩ ̆Ӟ ̆Ҭ ᴑҙ Ԋ׆

҉ ꜚ ԅȂ 

ľꞋⱵ Ŀѿ ѿ ᴑҙ

ῒֲז ѿ ᶫꞋⱵ̆ ꞋⱵȂ

ꜚ ‰ ľ ᴋᵥ12ҩ Ҭ
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6ҩ Ŀḱ ҹľֽץ ꜚ̂ҹ ѿ ῏ ̃ ᴋ

ᵥ12ҩ Ҭ 183 ҹ ȂĿ 

῏ԍľף Ŀ̆ ľ ᶏ

ⱬף ᴑҙ Ŀḱ ҹľ ץ ᴑҙ ӈ

ᶏ ⱬĿȂӞ ̆ ѿҩֲ̂ ᵝף ֲ ̃

ѿ ף ѿ ᴑҙ ꜚ̆ ץ ᴑҙ

ӈ ᶏ ⱬ̆ ҩֲҹ ᴑҙ ᴋᵥ ꜚ̆

ҹ ᴑҙ ѿ ̆ ҩֲ

ҙ ꜚ ԍ ̂‰ ꜛ ̃ Ȃ

̆Ҍ ҹ ҙ Ȃ 

̆ ᵝף ֲѿ Ҍ ̆p

Ҭ ԓ Έ ԅᶛ ľ̆ ף ֲ ꜚῃ

₃Ӎῃ ף ᴑҙ ғ̆ᴑҙ ף ֲӊ ҙ Ⱶ῏ Ҍ

ԍ ῏ ᴑҙӊ ῏ ↕̆Ҍ ҹ ᵝ

ף ֲĿȂ 

5.1.4 Ғ ῇ  

Һ

Ȃᵖ ԍѿ֓ Ԋ ̆ȇ ῖȈ ѿ № 3

Ạ₮ԅ Ȃѿ ̔ 

῏῾ ֟ҙȁ ֟ȁ ҙ ֟ Ԋ ̆

Ⱶ ῏ ̕ ֟ҙȁ ֟ȁ ҙ ֟ ҩ Ⱶ

῏ ̆ ᴇṿ № Ⱶ ῏ ̕ 

῏ ҙ֟ҙ Ԋ ̆ ῒ ᵝԍȇ ῖȈ

ῤ̆ Ⱶ ῏ ̕ ῒ

Ҍ ȇ ῖȈ ῤ̆

Ⱶ ῏ ̕ ҩ ’̆ ҙᴇṿ

Ⱶ ῏ ̕ 

῏ ҩֲꞋⱵ Ԋ ̆ ꞋⱵҺ Ⱶ ῏

̕ 
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ԍ ֲ ҩֲ ֟ ѿ̆

̕ 

ԍᴑҙȁ ᴑҙ ֟ ѿ̆

Ȃ ᵝԍȇ ῖȈ

ӊ ̆ ץ ̆ ֲ Ὲ

Ύ Ⱶ ῏ Ȃ Ὲ Ύ Ҍ ȇ

ῖȈ ῤ ̆ ֲ ֟ Ⱶ ῏ ̕ ֟

ҩ Ⱶ ῏ ̆ ᴇṿ ֟ Ⱶ ῏ Ȃ

Ὲ Ύ ȁ ֲ ֟ Ҍ ȇ ῖȈ

ῤ ̆ ꜚҺ Ⱶ ῏ ̕ 

ԍ ᶫ Ⱶ ᴑҙ ῒ̆ᴑҙҺ ȁᴑҙ

Ὲ Ύ Ҍ ȇ ῖȈ ῤ ̆

Ⱶ ῏ Ȃ 

ԅ ῏ ̆ ≠ԍҬ ȁ

ᶫꞋⱵ ᴑҙ ҩֲ ҍ Ⱶ ῏ ̆ ῒ

Ҍ Ԋ Һ Ⱶ ῏ ׆̆ ᴑҙ

׆ Ȃ 

ῤ ̆ ԍҬ ȁ

ᶫꞋⱵ ᴑҙ ҩֲ ץ

ᵥ ̆Ӟ ԅ Ȃ 

5.1.5 ᾭ  

5.1.5.1 ᾧ  

̂1̃ᴑҙ ᾧⱲ  

ȇᴑҙ Ȉ ̆Ҍ ҍ

̆ ᴑҙ ԍ ץ

ᴑҙ ᾧ̆ Ȃp

ᾧ ╠ ᴆ ᴑ̆ҙ ΐ ҍ

ᵌ Ȃ ᾧ Ҍ ѿ Ȃ 
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Ҍ ѿ ᴆ̆ ֲ Ҍ ᾧ

↕̆ ֲ ץ Ȃ

ᾧ № ̆ ᾧ №Ҍ ץ ץ

ᾧȂ 

ȇᴑҙ Ȉ 2013׆̆ 3 1 ̆ ᴑҙ׆

ῒ ̂ 10˿ ̃ Ὲ ̆ № ᴑҙ ῒ

≠ ט № ↕̆Ҍ ̂ ῤ

̃̆ ᴑҙѿ ץ ῒ ῀֣ ᾧ Ȃᵖ

ᴑҙ ̆ᴑҙ ῃ ῀ 5˿ ᵬҹҌ

ҙ Ȃ ᴑҙ׆ῒ Ҍ 10˿ Ὲ

Ҍ ֣ ᾧ ̆ ῀ᴑҙ ᴑҙ Ȃ 

̂2̃ҩֲ ᾧⱲ  

ȇҩֲ Ȉ ̆ҩֲ ̆ ῒ

ᵌԍ ֟ ҍ ̆ ץ ҩֲ ֟ ҍ

ᾧ̆p ᾧ Ҍ ѿ

Ȃ 

/ ҍ ̆ ῒ ֟

֟ ҍ ҍ ҩֲ ֟ ֟ ҍ

’Ҋ̆ ץ ᾧȂ / ҍ ̆

ῒ ᴋѿ ֟ ֟ ҍ

ץ ᾧȂ 

ȇ ֟ Ȉ ҩֲ ᾧ Ạ₮ԅ ̆

ֲ 5 ῤ ᾧȂ 

ԅҍ ῒז ᾧ ֟

̆ ҍҸ ȁ ȁ ȁ ῖȁ ץ ԅҒ

֟ ̆ҍҸ ȁ ȁ ῖ

ԅ ҍ Ȃ ֟ № ҉ ῒ̆ ᾧ

῏ Ȃ 
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17  ҍ ֟ ҍ ̂ ̃ 

     

1  2006- 10- 12 2009- 4- 3 2009- 4- 3 

2  1980- 12- 3 1986- 6- 27 1979- 1- 1 

3 Ҹ  1995- 11- 22 1996- 12- 25 1997- 1- 1 

4 ῖ 1992- 7- 14 1994- 10- 13 1995- 1- 1 

5  
2010- 11- 18 

2012- 3- 22 
2010- 12- 1 2012- 3- 22 

6  1978- 11- 30 1986- 9- 28 1986- 9- 28 

 

5.1.5.2 Ҭ ᾧ  

ȇҬ ֲ ῍ ᴑҙ Ȉ ῒ ᶛ ῏ ̆

ᴑҙ Ҋ↓ ̆ ῒ׆ץ

Ҭ ᾧ̆ ᾧ ҹ ᶭ ̕

ᾧ №̆ ץ ץ ԓҩ ῤ̆ ᾧ ᾧ

ᵩ ̔ 

̂1̃ ᴑҙ ԍҬ ̕ 

̂2̃ ᴑҙ Ҭ ῤ ȁ ̆ Ҭ

ᵖҍ ȁ Ȃ 

ᴑҙ׆ῒ └ ᴑҙ№ ԍҬ

ȁ ≠ ̆ ᴑҙ

Ҭ ԍ №̆ ᵬҹץ ᴑҙ ᾧ

̆ ᾧ ῤ ᾧȂ 

ȇ  Ⱶ ῏ԍ ᴑҙ ᾧ

Ȉ̂ Ȑ2017ȑ84 ̃ ῏ ̆Ҭ ᴑҙץ

ᴑҙ Ҭ ῤ ȁ Ҋץ̂ ᴑҙ̃ ץ

̂ ̃≢№≢ ̂ ľ№ ̂ ̃Ҍ№ Ŀ̃̆ Ҍ

̂ ̃≢ ̂ ľҌ№ ̂ ̃Ҍ№ Ŀ̃ῒ ԍ

̆ Ȑ2009ȑ125 ᴆ ῇ ̆

№≢ ῒ ᾧ ᾧ Ȃ҉ ѿ ̆

5 ῤҌ Ȃ 

5.1.5.3 ῏  

https://cndocs1.cn.kworld.kpmg.com/Tax/eng-202203/1246672/Shared%20Documents/B04%20Working%20paper/Germany/国家税务总局公告2010年第1号国家税务总局关于发布《企业境外所得税收抵免操作指南》的公告.xls
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ҍҕ ҉ Ҭ ̆

ѿ֓ Ҭ ̆ ≠ ֒ȁ ̆֒ ѿ֓ Ҭ ̆

ȁ ֒Ȃ ҍ ҬӞ ԅ

Ȃᵖ Ҭ ҍ Ҭ Ȃ 

5.1.6 ⌡ ∑Ѓ Є 

ԋ ῏ Һ̆

ȁ ȁ ט Ȃ 

Һ ҩֲ ҉Ҍ

̆ ѿ ѿ ҍ ѿ

’Ҋ̆ Ȃ 

Һ ѿ ѿ ᴑҙ

Ҍ̆ ꜚ ᴑҙ Ȃ

Һ ᵣ ȁ ȁ ȁԎ ȁ ֟ ץ

ᾧ Ȃ ̆ Ԋ׆ ꜚ ҍ

ᴑҙ Ԋ׆ ꜚ Ȃ 

ט ̂Ӟ Һ̃ ѿ ᴑҙ ט

ѿ ≠ ȁ ᶏ ῒז ̆ ᴑҙ

≠ ̆ Ἕ ט ѿ ѿ ̆ ’Ҋ

ԇץ Ȃ ̆ ѿ ᴑҙ ѿ ᴋᵥṽ

Ⱶ̆ ᴑҙ ֟ ̆ Ἕ ṽԍ ѿ

ѿ ̆ ’Ҋԇץ ̕ 

Һ ѿ Ҍ ῃ №ȁ

ѿ ѿҩ ҩ └ ᴑҙ̆ ҉

ԇ Ȃ 

5.1.7 ֩  

5.1.7.1  

ԍ ȁ≠ ᶏ

Ȃp ҍῒז Ҭ̆

№ ᴪ ᴨ Ȃ 
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ֲ ԍ ֣ ̆

Ⱶ ֜ ȂҌ ֜ ȁ Ⱶ ‰̆Ҍ

֣ ᴨ ȁᾧ Ȃ 

5.1.7.2 ֣ Ⱳ  

ᵥ֣ ̆ ᴑҙ 50 №Ạԅ Ȃ

̆ҹԅ ̆ 50 № 1994 ׂ̆ ԅ

ḱ ȂץҊῤ ѿ ḱ ̂2012 ̃ ΏȂ 

ֲ Ҋץ ץ ֣ ⁞ᾧ ̔ 

̂1̃ Ὲ қ ̂ᾛ ҩֲ қ⁞

ᾧ̃̕ 

̂2̃ Ҋץ ̆ Ὲ ῃ ∞ ҹ ̂ᾛ

ѿ ᴑҙ⁞ᾧ̃̕ 

ŵ Ὲ ῏ ῤ ῃ ҹῒ ̆

∞ ҹľ Ŀ̂ῃ ̃̕  

Ŷ Ҍ ῃ ԍῒ ꜚ Ὲ ̆

Ҋңҩץ ᴆӊѿ̔ 

Ä Ὲ ₮ԍ ҙ ῒז ̂ ҙ

̃̕ 

B̈ ᴑҙ Ὲ ҙ ꜚ̆ῒ ꜚ ᴑҙ ҙ

̂ ̃Ȃ 

├ ҉ Ὲ ץ ҹ

Ὲ ֣ ⁞ᾧ Ҍ ҉ ∞ Ȃ 

Ⱶ ῏ ∞ ᴑҙ ᴪ№ ᴑҙ

Ȃ ᵥ № Ȃp

└ ѿ ₮ԅѿ֓ ľ̔ ҙ ꜚĿ

ᴑҙ Ὲ Ҭ ꜚ̆ ꜚ Ҍ ֽֽ

֟ Ȃᶛ ̆ѿҩᴑҙ ѿ ᴑҙ ᶫ Ⱶ̆№≢

֓ᴑҙ ғ Ⱶᴇ ֜ ↕└ ̆ Ӈ

ԍ Ὲ Ҭ ꜚȂp ᴑҙֽ ᶫ
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ҙⱵ ῒז ҙ ꜚ̆ ’Ҍ ∞ ᴑҙ ľ

ҙ ꜚĿ Ȃ 

ѿ ᴆ ̆ ꜚӞᴪ ҹ

ꜚȂ ѿ ᴑҙ ң ̂ ̃ Ὲ

ᴍ̆ ғῒ ᴍᶏῒ № └ Ὲ ҙ

ꜚ̆ Ӈ Ὲ ꜚ Ȃ

ѿ № Ҍ ԍ ᴑҙ ҍ ̆

Ὲ ҙ ꜚ ⱴ Ȃ 

ԅ Ὲ ∞ ӊ ̆ Ⱶ ῏

ᴑҙ ҙ Ȃ Ὲ ԅ ӊ

ῒז ̆ Ὲ ΐ ҙ ῒז

╠ Ҋ̆ ᾧ⁞ץ Ȃ 

ӊ ̆ Ⱶ ῏ ᴑҙ Ȃ

ᴑҙ ῒ ῒ ҙ ȁ Ȃ ̆ᴑҙ

ῒ ӥ ̆ ̔ 

̂1̃ Ԋ׆ ᵬ ῒז ᵬ ̕ 

̂2̃ ΐ ғ ᴑҙ ᵬ Ҍ ֲז

Ҋ ᴋⱵ̕ 

̂3̃ ᴪ ҽ ̆

̕ 

̂4̃ᴑҙ ᶏץ Ὲ ̆ ȁᴰ ץ

̕ 

̂5̃ᴑҙ Һ ȁ ȁ ҙ ȁḤᴆ ȁ

ץ ̕ 

̂6̃֜ ֜ ↕Ȃ 

֣ ᴨ ̆ ⁞ᾧ

῏ Ҍѿ Ȃ פ ₮̆ ֲ

⁞ᾧ ̆ ץ ҹ ᴑҙ ’

̆ ץ̆↕ ᴑҙ ט ῏ ҹ
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Ȃ Ⱶ ̆ ֲ ץ

Ⱶ ῏ ֜҉ѿ Ⱶ Ȃ 

ԅ ̆ פ ԅ

↕Ȃ ↕ ̔ қ Ҋץ ’Ҋ ῒ

ᶛ ꜚ ’ Ⱶ ῏ ̔ 

̂1̃ҍ ‰֣ ⁞ᾧ ᶛ ̆ ῏

ᶛ ԍ30˿ ̕ 

̂2̃ ᶛ ꜚᵞԍ20˿ ̆ᵖ ꜚ ᶛᵞԍ

פ ᵞ ‰ Ȃ 

5.1.7.3 ΐ ᴍ  

╠ ᴑҙ ֣

ᶫ ᴍ Ȃ Ҭ ᴑҙ ΐҬ ᴍ

̆ ץ ȇ Ⱶ ῏ԍ ΐȅҬ ᴍ

Ȇ ῏Ԋ Ὲ Ȉ̂ Ⱶ Ὲ 2019 17 ̃ ῏ῤ ̆

╠ Һ ῒ Ⱶ ΐȂ 

5.2 ԝ  

5.2.1 ԝ  

ԑ Һ ԑ

ῤ῍ Ԋ ‗ ⱵԈ └Ȃ

ԑ ‗ ӈ҉ Ҭ₮

̆Ḡ Ὲ ȁ‰ Ȃ 

5.2.2 ԝ ᶳ  

ѿ ԅ ԑ ̆

ԋ ԓ Ȃ ԅ ῏ԍ ԑ ̆

2013 4 14 ₮ ԅȇ῏ԍ ֟ ᾧ

ẽ ‰Ȉ̂ץҊ ȇ ‰Ȉ̃̂ Basis 

for Negotia tion of Agreements for the Avoidance of Double 

Taxation and the Prevention of Fiscal Evasion with respect to 
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Taxes on Income and on Capital ̃̆ ȇ ‰Ȉ 2013 8 22

ԅḱ Ȃȇ ‰ȈҺ OECD ҩ

ԅ ̆ᶫ Ⱶ ῏ ԑ Ȃ 

5.2.3 ԝ  

5.2.3.1 ֲ ᴆ 

ֲ ľ Ŀ ľ ĿȂ 

5.2.3.2 ԑ ΐᵣ  

ֲ ҹ ѿ ̆

ῒ Ҍ ̆ Ҍץ ῤ

Ⱳ ̆ ֜ ֲҹῒ Һ Ȃ 

̆ ֲ ץ ῒ

ҹ Һ Ⱶ ῏ ֜ Ȃ 

5.2.4 ꜠  

5.2.4.1 ꜚ ᴆ 

ԑ ӊ ԇ

ֲ ≠ └̆ ҹḠ

Ȃp ̆ ≠

̆ Ҭ ̆ Ԋֲ Ҍ

ѿ ӊ 3 ῤ ₮ Ȃ ̆ ֲ Ⱶ ῏

Ҭ ԑ ̆ Ҍ

ѿ ӊ 3 ῤ ₮Ȃ 

ֲ ₮ ԑ Ҋῃץ ᴆ̔ 

̂1̃ ֲҹ ץ ԑ Ҭ Ҭ

̕ 

̂2̃ ₮ ̕ 

̂3̃ Ԋ ҹ

ҹ̕ 
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̂4̃ ֲ ᶫ Ԋ Ҍ

ҹ ̕ 

̂5̃ ԑ Ԋ Ҍ Ҋ ‗ץ ԑ

Ȃ  

5.2.4.2 Ⱶ ῏  

Ⱶ ῏ 15ҩ ᵬ ῤ̆ ҉ Ⱶ

̆ ’ ֲ̆ ҊҺץ Ⱶ ῏Ȃ Ⱶ

⌠ Ⱶ ῏҉ ̆ 20ҩ ᵬ ῤ Ҋ↓ ’№≢

̔ 

̂1̃ ΐ ꜚ ԑ ᴆ ̆‗ ꜚ ԑ

̆ ’ Ⱶ ῏̆ Ⱶ ῏ ֲ  ̕

̂2̃ ̆ ֲ

ӎԊ ᶭ ̆ ₮ ῒזҌΐ ԑ ᴆ Ҍ̆ԇ ꜚ

ԑ ̆ ӥץ Ⱶ ῏̆ Ⱶ

῏ ֲ̕ 

̂3̃ ֲ ֜ Ḥ Ҍῃ Ҍΐ ꜚ ԑ

ᴆ ̆ Ⱶ ῏ ֲ ᾟ

’Ȃ ֲ ᾟ ’ ̆Ῥ ╠ң Ȃ 

    Ⱶ ꜚ ԑ ̆ Ⱶ ῏

ֲ ѿ ᾟ ’̆ ֲ ῤ

֜̆ Ḡ ҍῃ Ȃ 

ԍ ᴆ̆ Ⱶ ץ ҍ ֲ Ȃ ԍ ԑ

̆ Ⱶ ӥץ Ⱶ ῏̆ Ⱶ

῏ ֲȂ 

    Ҋ̆ Ⱶ ‗ץ ԑ ̆ ӥץ

Ⱶ ῏̆ Ⱶ ῏ ֲȂ 

5.2.4.3 Ҭ ῏ԍ ≢ ԑ  

Ҋ↓ ӊѿ ̆ Ⱶ ‗ץ ԑ

̆ ӥץ Ⱶ ῏̆ Ⱶ ῏ ֲ̔ 
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̂1̃ ֲ Ԋ ̆ ֜ Ҭ ᵬẊ  ̕

̂2̃ ֲ ᶫ Ⱶ ῏ ȁҍ ᴆ ῏

̕ 

̂3̃ ̆ ֲҍ Ⱶ ῏ ̆

῏Ԋ ֲ ̆ ԑ

̕ 

̂4̃ Һ ԑ ̕ 

̂5̃ῒז ԑ ȁ ԑ

⌠ Ȃ 

ң Һ ѿ ӊ╠̆ ֲ ӥץץ

ԑ Ȃ ֲ Һ

ѿ ԑ ̆ Ⱶ ῏ҌῬ ԍ ѿԊ

Ȃ 

5.2.5 ԝ Ⱶ 

ᴇ ⱵԈ Һ ԑ

‗ Һ ̆ ᴇ Ӟ ԅῒ

Ԉ Ҭ ӊѿȂȇ ≢ ԑ

Ⱳ Ȉ̂ Ⱶ Ὲ 2017 6 ̃ ҂ ̆

Ҭ ῏ ̆ Ⱶ ᶭץ ᴑ

ҙ ⱵҺ ꜚ ԑ ̆

ҍ ⱵҺ ∞̆ ᾧ

≢ Ԋ Ȃ ԑ ῤ ̔ 

̂1̃ ᴇ ̕ 

̂2̃ ѿ ≢ ѿ

∞Ȃ 

ᴑҙ ꜚ ԑ ̆ ῤ̆

Ⱶ ӥ ȇ֜ ꜚ ≢ ԑ Ȉ

≢ Ԋ ῏ Ȃ Ⱶ ⌠ᴑҙ ֜ ҉

̆ ҹ ῏ ̆ ץ ꜚ ԑ ̕ ҹ

Ҍῃ ̆ ץ ᴑҙ ᾟ ᶫ Ȃ 
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Ҋ↓ ӊѿ ̆ Ⱶ ץ ᴑҙ

ⱵҺ ꜚ ԑ ̔ 

̂1 ᴑ̃ҙ ῒ῏ Ҍ ԍ ᴋѿ  ̕

̂2̃ Ҍ ԍ ≢ Ԋ ̕ 

̂3̃ ӎԊ ᶭ ̕ 

̂4̃ Ҍ ῏ ̕ 

̂5̃ ≢ ᴆ ᵖ ᴑҙ

Ȃ 

Ҋ↓ ӊѿ ̆ Ⱶ ץ Ả ԑ ̔ 

̂1̃ᴑҙ Ả ԑ ̕ 

̂2̃ ⱵҺ Ả ԑ ̕ 

̂3̃ ץ ѿ ᴑҙ ҹᶭ ̆

ѿ ᴑҙ ̕ 

̂4̃ῒז ԑ Ả Ȃ 

Ҋ↓ ӊѿ ̆ Ⱶ ץ ԑ ̔ 

̂1̃ᴑҙ ῒ῏ Ҍ ᶫҍ ᴆ ῏ ̆

ᶫ ẊȁҌ ̆ ῒזҌ ̕ 

̂2̃ᴑҙ ԑ ̕ 

̂3̃ ⱵҺ ԑ

̕ 

̂4̃ῒז ԑ Ȃ 

Ⱶ ҍ ⱵҺ ԑ

̆ ӥ Ⱶ ῏̆ ԑ Ȃ ≢

Ԋ Һ Ⱶ ῏ ⌠ӥ 15ҩ ᵬ ῤ̆

ᴑҙ ȇ ⱵԊ ӥȈ̆ ԑ Ȃ ̂ ̃

̆ ȇ ≢ ԑ ̂ ̃ ӥȈ

ȇ ᴇ ̂ ̃ ӥȈ̆ ̂ ̃

’Ȃ 
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῀ ץ ̆ ԑ

ᴑҙӊ ҉ ѿ ֲ Ҭ ᴇ ֲ ̆

Ȃ 

ⱴ ≠ ̆ ȇҬ ֲ ῍ ᴑҙ

ᶛȈ ѿ ԋ ԋ ֲ ‰≠ Ȃ 

5.2.5.1 ԑ ⱬ 

ҹ ԑ ԍ Ԉ ‗ Ȃ ̆

ԑ Һ ΐ ⱬȂ Ԋֲ

Ҍ ׅ̆ Ȃ 

5.2.5.2 ԑ ҍ ∞‗ ῏  

ȇ ԑ Ⱳ Ȉ̆ Һ

ԑ ѿ ̆№≢ Ҍ ’ Ҋ̔ 

̂1̃ ѿ ѿԊ ῍ ̆

Ⱶ Ὲץ ̕ 

̂2̃ ΐᵣ ᴆ ῍ ̆ Ⱶ ῏

̆ Ⱶ ӥץ ῏ Ⱶ ῏̕ 

̂3̃ Һ ԑ ѿ ᴆ̆ Ҭ Ⱶ

῏ ῒז ̆ ῏ Ⱶ ῏ ⌠ ӊ ҈ҩ ῤ

̆ ’ Ⱶ Ȃ 

ѿ ̆ ң Һ ֟ ԅ

∞‗̆ Ӈң Һ ԑ ̆

ԍ ╠ Ԋ ̆ Ҍ

∞‗Ȃ 

5.2.5.3  Ḡ  

ԑ ̆ ֲ ԑ

̆ Ҍ ῤ └Ȃᵖ ̆

ӊ ꜚ ԑ ץ ̆

̆ Ҍ Ȃ ̆ ֲ
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Ҍ ̆ ṜῬ ҹ

Ҍ ҹӊȂ 

Ҭ ȇ ԑ Ⱳ Ȉ ֲ

Ḡ ῒ ῤ Ȃ ̆ Ҭ

̆ ῏ ̆ Ḡ

Ḡ Ȃ 

5.2.6 ᴈ  

ԍ ῀ Ҍ ⱳ ԑ ᴆȇ̆ ‰Ȉ

ԅ └ ᴂ Ȃp ҹҬ ᴋᵥ

ᴂ ̆ ȇץ ‰Ȉ Ҭ Ҍ Ȃ 

5.3 Ҳ Ԏ  

Ҭ Ԉ ѿ Ҭ ҍ ҩ

ȁ ӈ Ҍѿ ׆̆ ԅ Ԉ Ȃ ԍ Ҭ

Ҍ̆ԅ Ⱶ ῏ ҩ ̆ ᴪ ľ

₮ Ŀ ̆ ᵞ ԈⱬȂ 

Ԉ ѿ Ҋ₃ҩץ ̔ 

̂1̃ Ȃ Ҭ ҩֲ

Ӟ̆ Ҭ ᴑҙ № ̆ Ⱶ

῏ ҹ ᴑҙȂ 

̂2̃ ֲ ᴍ Ȃ ԍ ᴑҙ ̆

ῒ ԍ ȁ≠ ץ ᶏ ῀ Ҍ

֣ ᴨ Ȃ Ⱶ ῏ ֲ ∞ ῒ׆ ῤ

ῒ̆∞ ‰ҍҬ Ⱶ ῏∞ ᴑҙ

ֲ ᴍ ѿ Ȃ 

̂3̃ Ԉ Ȃѿ ̆Ҭ Ԋ׆

ҙ ꜚ̆ ̆ Ȃ ̆

Ԉ ᴪ ѿҩҍӊ ῏ ĺĺ ≠ Ȃ 
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ԅ҉ ҈ҩ ҹ ₮ Ԉ Ҭ̆ ׆

Ԋ ꜚ ԍ ҹ ῒז

̆ Ԉ Ȃ 

ᵥ ᾧԈ ̆ ױ Ҋץ₮ ̔ 

ץ1̃̂ ȇ ‰Ȉᵬҹ֣

ᴆ̆ԅ ̆Ԋ╠  ̕

̂2̃Һꜚҍ Ⱶ ῏ ̆ ԊᾢẠ ᾟ№

‰ ̆ Ⱶ ῏ ̕ 

̂3̃ Ҍ Ⱶ ῏ ̆ Ԉ ’Ҋ̆

ױ Ҭ ꜚ ԑ ‗Ԉ Ȃ 
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῏    

ᵣ ҹ ̆ Ҥ ̆ 2020 ҕ

̆ ῃ 190ҩ Ҭľ ҙⱵ

Ŀ 22β ȂҬ ᴪ ȇҬ

̂2022̃ Ȉ ̆ 114ҩ Ҭ ԋֽ̆ ԍ

̆ ҹAAA ̆ Ҭ ᵞ ӊѿȂ 

2010 ץ Ҭ̆ ң̆ ԑ ҌῬ

Ȃ ̆Ҭ ↓῀ ╠҈ Ȃ

Ҭ ∆ ̆ ᾟ№ԅ ӈⱵ̆ ᾧҌ

Ȃ 

6.1 Ḫ  

6.1.1 ῳ┼  

̆ ֲ̂ ᴑҙȁῈ ȁ ᵣȁҩֲ ̃

ѿ Ⱳ ҙ Ȃ ῏ ѿ ҙ

̆ ῏ ᴰ Ⱶ ῏̆ Ⱶ ῏ῤ Ȃ

ֲ Ⱶ ῏ ᶫ Ⱶ ̆ Ⱶ

Ȃ 

Ⱶ ῏≠ Ⱶ ⱵḤ ̆ɒ ȁ

Ὲ ҙⱵ Ȃ ̆ Ҭ Ḥ ט

ᴑҙ ֜ ῀ ҹ̆ ₃ ∆ Ȃ

ֲ Ḡ ΎḤ ̆ ᾧ Ḥ

Ȃ 

6.1.2 Ḫ ┼  

̆ Ὲ Ὲ Ⱶ ῒזḤ

ẫῃ └ ̆ Ὲ ҍ қḤ № Ҍ

Ḡץ̆’ қ ҩֲ≠ ̆Ḡ ꜚ ῒ ⱳ Ȃ
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Ḥ Ὲ ῤ ᴋῈ ̂ ̃ȇ

Ὲ ȈῈ Ⱶ Ȃ ̆ ᴋῈ

ҙ 12ҩ ῤ̂҉ Ὲ ҹ4ҩ ̃ ȇ

Ὲ ȈῈ ̔ Ⱶ ȁ ȁ≠ № ̂ ҹ‗ ̃ȁ

ѿ ᴪ ₮ ̂҉ ᴍῈ Ὲ ѿᴍ ȇῈ

ῖȈ ̃ȂҬ ᴑҙ ѿ ᾧ̆ῒҺ ᾧԍ

Ḥ ≠Ȃ 

 

18  Ὲ ‗ Ḥ ѿ  

Ὲ  Ὲ  Ὲ  Ҭ Ὲ  Ὲ  

֟ ṽ  

ȇ Ὲ Ȉ ֜

֟ ṽ ̆ᵖ

Ҍ Ὲ  

ѿ ֟

ṽ ̆ ԍḤ

Ὲ  

ѿ ֟

ṽ ̆ ԍḤ

Ὲ  

Ҍ ᾧ  

 Ҍ ֜ Ὲ  ᾧԍ ֜ Ὲ  

֟ ṽ

 

Ҍ ᾧ  

Ⱶ

 
Ҍ  

֟ ṽ

 

֟ ṽ

 

Ҍ ᾧ  

 Ҍ  Ҍ  

֟ ṽ

 

Ҍ ᾧ  

 
Ҍ  Ҍ  Ҍ ᾧ  Ҍ ᾧ  

Ԋᴪ  ᾧԍ ֜ Ὲ  ᾧԍῈ  
Ԋᴪ

’Ҋ̔Ҍ ᾧ  

Ԋᴪ

’Ҋ̔Ҍ

ᾧ  

≠ №

̂ ̃

‗  

̆ ȇ Ὲ

Ȉ ֜̆ᵖҌ Ὲ

 

ᵖ ̔Ҍ

ᾧ  

 

̔Ҍ ᾧ

 

̔Ҍ

ᾧ  

ȇῈ

ῖȈ

 

Ҍ  Ҍ  Ҍ  
҉ Ὲ ̆Ҍ

ᾧ  

 

‰↕ ̆ Ύ ֲ̂ Ԋ׆ ꜚ Ὲ

ᴩᴑҙ̃ └ Ⱶ ̆ ֟ ṽ Ȃ

№ ᴑҙҌ ѿ Ȃ Ⱶ └
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ῤ̂ ҹ 6ҩ ῤ̃ Ȃ ̆

№Ὲ 12 31 ҹ Ȃ

№Ὲ ѿ ҹ ̆p Ὲ Ӟ ῒז

ҹ Ȃ 

Ⱶ Ὲ ᴪ ‰↕ ̆ ץ̆ ᾝҹ

ᵝȂ ֲ Ὲ ףֲ Ⱶ ҉ ץ̆ ῒ

Ⱶ └ Ȃ ⱴ ԍ ᴋῈ ̂ ᴍῈ ȁ

Ὲ ȁ ᴍң Ὲ ̃̆Ӟ ԍ № ᴩᴑҙȂ ᴩᴑҙ

ԍ ᴩֲ ᴋῈ ̆ ᴑҙ ᴩֲ

ᴋȂ ᴩᴑҙ ң Ὲ Ὲ Ӟ̆

ᵬ ң Ὲ Ȃ Ὲ Ҥ ̆ ֓ ԍ

̆פ ԍ Ὲ ᴪ Ȃ ̆ ֓Ὲ Ⱶ

Ҭ ᶫ ғ̆ Ⱶ ᵣ Ὲ ‪ ֟ȁ Ⱶ

’ Ȃ ̆Ὲ └ ̆ғ

3ҩ ῤ Ⱶ └Ȃ ԍ̂ ᴋ̃Ὲ

Ҍ ̆ ѿ ץ Ȃ ԍ ̆ ≢4

Ὲ ̆№≢ҹ Ὲ ȁ Ὲ ȁҬ Ὲ Ὲ Ȃ 

Ⱶ ‰↕ ̆ ҉ Ὲ Ҍ └Ӟ

Ⱶ ̆p Ὲ ᴪ ‰↕ ̆ ҉ Ὲ Ӟ └

Ⱶ Ȃ Ⱶ ‰↕ └ᴪ Ḥ ↕̆

Ȃ 

Ὲ ףֲ ᶭ Ὲ Ὲ Ⱶ ᵌ

└ Ⱶ Ȃ ҉Ҍ ᴋ̆p ԍῒ ᴩ

ֲ ᴋῈ ̂ ң Ὲ ̃̆ ҉

ᴋ Ὲ ̆ ᴋῈ Ḥ Ὲ ‰ֽ̆ ḱ Ȃ 

Ⱶ ץ ֜⌠ȇ Ὲ Ȉ̆ғ ῏

12ҩ ῤ ֜Ȃ҉ Ὲ ⌠4ҩ Ȃ

Ҍ Ḥ Ὲ ̆ᴑҙ ᴑҙ ףֲ ⌠ Ȃ 

῏ԍ ̆ ֲ ’

Ҋ̆ ᵬҹ ᴆᶫ ֲҊ ̆ ᴆ ֲ ᴪ
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⌠ Ⱶ ᴆ Ȃ ↕ ̆ ׆ֲ

Ⱶ ₮ ҈ ̆ ѿҩ ₮ ̆

↕ Ȃ ԍ ̆ ף ԅ ӈ̔׆ Ⱶ ₮

ᴆ ҈ Ȃ 

ꜚ ’Ҋ̆ Ⱶ №

Ҍ ֲ ̆ ꜚ Ȃ ꜚ Ҭᴪ ῀

└ ̂Risiko  Manegement System̃ ̆ └ ̆

׆ ‗ ֓ ’ ̆ ץ ꜚ ̆ ֓ ’

Ⱶ Ὲ ֲ ֲ Ⱳ Ȃ ԍ2015 12 9 ₮̆

2016 6 17 ᴪ ԅ ̆ ԍ2016 7

22 2017׆̆ 1 1 Ȃ 

6.2  

6.2.1 ῎  

Ὲ ԍ / ṿ

Ⱶ ᵣῤ Ὲ ȇ̆ ῖȈ 73 ԅῒ ׆

ӈⱵ̆ Ὲ ҹ ᵟ ֲ̆ Ὲ

Ⱶ ᴋ̆ ӈⱵ̆ ῤ ῀ Ȃ

Ὲ Ὲ №

Ȃ 

Ὲ ̆פ Ὲ Ὲ פ

ῤ Ὲ ̆ ѿ ’Ҋ ᵞ

ҹ Ȃp ̆ ↕ Ὲ

Ҥ ҙ ̆ ̆ ↕ׅ

ѿ Ȃ Ҭ̆ ᴑҙ

Ὲ Ὲ ↕̆ Ḡ Ὲ

ꜚ ↕ ҙ Ȃ 

6.2.2 ⅎ῎ ש  
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ᴑҙ №Ὲ ⌠ Ȃ№Ὲ ̂Ҍ ԍ Ὲ ̃

ֲ ᵣ̆ Ὲ ԇ ӊ ≠ ӈⱵȂ№Ὲ

ҹ ᴑҙ ̂ ף ̃ ᴑҙ ᾟ

ᵣȂֽ №Ὲ Ⱶ Ύ Ȃң №Ὲ ֣

Ȃ 

Ҍ №Ὲ ≠ ῒ Ὲ ̆ ѿ

15˿ ̂Ῥ 5.5˿ ⱴ ̆ ⌠15.825˿̃

№Ὲ ᴑҙ Ȃ ̆ №Ὲ ̆

ҹ14˿ ⌠18˿ Ȃ ̆ ᴑҙ ⌠ԅ30˿ ⌠33˿ Ȃ 

№Ὲ ≠ Ҍ ԍ ̆ Ὲ ≠ ̂№ ̃

25˿ ̂ ⱴ ῤҹ26.4˿̃ ̂

Ὲ ’ Ȃ̃ ᴑҙ ᴪ

⌠40˿ ̆ ⌠15.825˿ Ȃ Ӟ

ᵞȂ 

6.2.3 ғ ῗ  

̆ ᴑҙ׆ №

ᴩᴑҙ ᴩ ῒז ֓ ̆ ԍ ῤ ̆ 15˿

ѿ ᴑҙ ̆ ⱴ5.5˿ ⱴ ץ̆

Ȃ 

ᴑҙ ̆ ῏

̆ ԍῒז ῀ ̂ ᶏ ץ̃ ̆

ᵞȂ Ҭ ̆

Ҭ ᾧ 10˿ Ȃ 

̆ ѿ ľᴑҙ ꜚ

ҙ ĿȂ ≢ Ҋץ ↓ ᴆӊѿ ̆ ҹ ̆

̔ 

̂1̃ ̕ 

̂2̃№ ̕ 

̂3̃ⱲԊ ̕ 

̂4̃ ̕ 
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ד5̃̂ ̕ 

̂6̃ ̕ 

̂7̃ ȁ ῒזҹ Ҍ ѿ

ҩ ҩ ꜚ ̕ 

̂8̃ ץ̆ Ҍ ꜚ ̆

̔ 

ŵ ҩ ᵬ ̕ 

Ŷ ҩ Ҭ ѿҩ̕ 

ŷ Ҍ ҩ ̆ Έҩ

Ȃ 

̆ Ҋץ ҩҺ ᴆ ↕̆ ҹ ̆

ѿ̔ ҙ ԋ̕ ̆

҈̕ ֲ

̕ ῤ ꜚȂ 

ᴑҙ ҙ Ύ№ ̆ №

ҹ ̆ Ȃ ΐ Ȃ 

≠ ̆ ᾛ ῒ ҙ

̆ ѿ Ҍ̆ ῒ ԍ

ῒזᴋᵥ Ȃ ԍ≠ ̆ ∞ ̆Ҍ

ҹ ֽ ≠ ԍ Ȃ ̆

̆ ᾟ№ ꜚ ̆

ԍ ≠ Ȃ 

ӊ̆ ԅ ∆ ᴑҙ Ὲ

̆ ᴑҙ Ҭ̆ ҩ Ҋ ᴑҙ ҙⱵ ȁ

Ԏ ’ ̆ ׅ ֟ ȁῚ ̆ №

ץ̆ ≠ Ȃ 

6.3  

6.3.1 ᴍ  
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̆ ᴇ ῒ̆Һ

ȇ Ȉ ѿ Ȃ ᴇ ↕ ҍOECD

↕ ѿ ̆ ҹΐᵣȂ῏ ӊ ֜ ľ

֜ ↕Ŀ̆ ҍ ῏ ӊ ᴇΐ ᴇȂ

ᵥ ᴇ ᵬԅ Ȃ ‰ ᴇ

ᴇ ȁῬ ᴇ ץ ⱴ ̆

ᴇ ᶏ Ȃ ᴇ Ҍ ↕̆ᴑҙ

ᶏ ֜ ‪≠ Ȃ ‰ ↕̆

≠ №◓ Ȃ Ⱶ ῏ѿ Ҍ ≠ Ȃᴑҙ

̆ ᴇ ↕Ȃ 

ᴇ └ Ȃ ֲ ᶫῒҍ῏ ҙⱵ

῏ ῤ ῏ Ȃ ᴇ Ҍ

֜̆p ѿ ’Ҋ̆ ֲ Ⱶ ῏

30 ῤ ֜ Ⱶ ῏̂ 2025 1 1

̃Ȃ ̆ ֲ Ⱶ ῏ 60 ῤ

֜ Ⱶ ῏̕ ԍ ֜ ̆ ֲ

‰ ῏ ̂ ֜ 6ҩ ῤ̃̆ץ Ⱶ

῏ ̆ Ⱶ ῏ ᶫ ̆ ₮ 30 ӊ

ῤ ֜Ȃ ֜ Ҍῃ̆ ԍ5˿ 10˿

̂ ᵞ5, 000 ᾝ̃Ȃ ֜ ̆

ԍ ᵞ 100 ᾝȁ 100̓ ᾝ Ȃᴑҙ

ᴇ ̆ ҹ҈ ԓ Ȃ 

̆ Ҭ ᴑҙ ҩֲ ԅ ᴇ

↕̆ԅ ȁ פ Ⱶ ῏ ↕Ȃ ץ ῏ ֜

╠ ῏Ԋ Ⱶ ῏̆ ꜚ

ᴇ̆ץ ᵞ Ȃ ᴇ ̆Ӟ ҍҬ

Ⱶ ῏ ץ̆ ̆ ᾧ

Ȃ̓͂ Ὲ ֜ ̂ ̃ט Ԋᾢ Ḡ ӥ ̆

Ԋט ȁ ט ‰ȁ№ ↕ ԇ Ḃץ̆ ᴇ

ᶫᾟ№ ľԊ╠Ŀ Ȃ 
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6.3.2  

ᵣᵝԍ Ⱶ ҹ Ȃ ֓ ’

Ҋᴪ Ȃ ԍ ̆ └ ↕̆

ғ ╠Ḃ OECD CFC ↕ȂOECD≠ └

↕ ץ҉ ≠ └ ↕ҹ Ȃ ↕Ӟ

ԅѿ Ȃ ѿ ᷅ ≠ ̂BEPS̃

ꜚ ⅞ Ҍ ῒז Ҭ

Ҥ Ȃ 

OECD ᷅ ≠ ꜚ ⅞ ̆ ⅞̆

Ӟ└ ԅ ꜚ ⅞Ȃ ꜚ ҍOECD ꜚ ̆

ᵖ ֓ ҹΐᵣ̆ ⇔ ῍ ѿῈ ̂CCCTB̃ ⅞Ȃ

Ҭ ̆ Ạ ң OECD

҉ ̆ ᵀ Ȃ 

6.3.3 ֥  

Ẋ̆ ҈ ѿ ֟ ᴪ̆

ᴇ Ȃ ≠ Ẓ ԅ≠ ↕̆

Ȃ ’Ҋ̆ ֲ ᴇ ԍҌ

̆ ғ ҈ Ҍᴪ └ ̆ ᾧ ῀Ȃ

ֲ ᴇ └̆ ֲҌ ᶫ

҈ ᴇ └̆ Ⱶ ῏ ץ ֟

ῇ ῀ Ȃ Ⱶ ῏ ѿ Ȃ

҉ Ȃp ̆ ֲҺꜚ ԅᴇ └̆

↕҉ Ҋ ץ Ȃ 

6.3.4  

2008 ▫ ↕̂ ↕̃̆ ῏

֜ ↕ ≠ ץ ̆p ╠≠

̂EBITDÃ 30˿ ≠ ‪ ₮̂≠ ̇≠ ῀̃Ҍ Ȃ

‰ ≠ ץ ץ Ȃ 
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6.4 ֩  

6.4.1 ֩  

ᶫ ץ ᾧ Ȃ

ҩֲ Ὲ Ҍ Ȃ ҩֲ ῒ ᵟ

ῒ ҙ ꜚ ῒ Ȃ Ҭᶏ

ң ᾧ ῀ ᾧ ᾧ Ȃ 

Ҭ ԍ2016 4 6 ̆ ԍ2017 1 1 ץ

Ȃ Ҭ ᴑҙ ҩֲ ⌠ Ҍ

Ὲ ̆ ᾟ№≠ Ҭ ̆ ῏ ̆

ѿ֓῏ Ⱶ ҍ Ⱶ ῏ ᾟ№ ֜ ̆

Ҭ ꜛ ꜚ ‗Ȃ 

6.4.2  

̂1̃  

ῤ ԍ ӈҍ Ҭ

ӈ Ҍ ῃ Ȃ ⱬᴨᾢԍ Ȃ ̆

ӊ ῤ ‼ץ ԍ ӊ҉Ȃ ԍ

ᴑҙ Ȃ ᴑҙ

ҙⱵ ҳ Ȃ 

̂2̃ Ὲ  

Ὲ ⌠ Ӟ̆ᴪ

Ȃ ῤ ѿ ᴪ ᴨ ̆ ȁ≠

ȁ ᶏ Ȃᶛ ̆ ῏ ῏ ̆ ט ѿ

ѿ ט ̆ ѿ ֣ ᴨ ̆

Ҋץ ̆ ט ѿ ̆

ѿ ғ̆ ӈ҉ ֲȂ ᴨ

└ ֜ ӊ҉̆ ֜ ֲט

ֲ ѿ ғ ֲ ֲ Ӟ

Ȃ ̆ ѿҩῈ Ҍ ᴋᵥѿ ̆
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ᴋᵥѿ ѿ №Ὲ Ὲ ֣

ᴨ ̆ Ҍ Ȃ 

6.5 Ὶל  

6.5.1 Ҳ ┼  

Ҭ └ ῏ ҉ ȂҬ

ᴑҙ ҩֲ Ҥ̆ ̆

Ȃ 

̂1̃ ľ ԋĿ ↕ 

OECDԍ2015 10 ԅ ᷅ ≠ ̂BEPS̃ ꜚ

⅞ 15 ֟₮ ̆ᵬҹOECDG20 ̆ ץ ᴪ ₮

ḱ ץ̆ BEPS ꜚ ⅞ ₮

↕Ȃ2017 ̆G20 OECD BEPS └

↕ Ȃ ꜜⱬ̆2021 10 ̆BEPS

ľ Ŀ ῃ ῍ ̆ ֜G20 ֲ

ᴪ ‰ ̆ ľ Ŀ ∞ ῀

Ȃľ Ŀ Һ ῤ ҹ̔ ѿ №

Ὲ ῃ ≠ ̆ /ᵞ ≠ ѿ

№ ѿ ‰ № ̕ ԋ ῃ ᵞ ̆ Ḡ

Ὲ ῃ ᴋѿ Ҍᵞԍῃ ᵞ

Ȃ ҉ Ҋ̆ Ҭ ᴑҙ ҩֲ

℗῏ ῏ ץ̆ꜚ ᵞ

Ȃ 

2023 3 20 ̆ Ὲ ԅ ῃ ᵞ

ץ̆ ľ ԋĿ ̆פ Ḡ ῤ

ῃ ᵞ ̂ ȇ ᵞ פ Ȉ̃Ȃ2023 12 ̆

ᴪ҉ ‰ ԅ OECDṤ 15˿ ῃ Ὲ

ᵞ Ȃ ԍ2023 12 28 Ȃ

ԅ ֓ ῤ ᵣ ↕̆

ῤ ᵞ └̆ Ḡ ֟



Ҭ  

 

 

180 

 

≠ 15˿ ᵞ Ȃ ᵀ ̆2023

2027 ∆ ҹ2,650҆ ᾝ̂2,910҆ ᾝ̃ȂẊ ῀ῃ

ᵞ ⁞ ᴑҙ₮ԍ ꜚ ≠ ̆ ᵀ

2024ĺ2026 ̆ ῀ 15ַ 17ַ ᾝӊ Ȃ 

ŵ ԋҺ ↕ 

ԋ ῏ № ῃ ᷅ ̂GloBẼ ↕̆

↕ ԅѿҩ ᵣ ̆ ᵞԍ15˿ ᵞ ̆

ᴪ ῤ Ȃ 

ԋ ↕ ԍ ῤ ᴑҙ ᵣ ῒ̆ Ὲ

Ⱶ Ҭ ῀ ӊ╠ 4ҩ Ҭ

2ҩ ⌠ 7.5ַ ᾝȂ ↕Һ ῤ Ҋ̔ 

Ä ῤ ᵞ ̂QDMTT̃ 

ҩ ῤ ᴑҙ ѿҩ ᵞԍ

15˿ ̆ ҹGloBEγ ׆̆ ֟ Ȃᵖ

῀ ↕ Ҍ ט ↕№ ӊ╠̆ ᾢ

ᵞ Ȃ ῤ ᵞ

Ҭ ῀ ῒ̆ᵬ ᵞ׆ ֟ Ҭ

ԇץ Ȃ 

2024׆ 1 1 ῀QDMTT↕Ȃ 

B̈ ῀ ῀ ↕̂IIR̃ 

῀ ῀ ↕ Ḡῃ ᵞ ҹ15˿ Һ └Ȃ 

IIR ↕ ҩ ̆ Ὲ

̆ Ὲ № Ȃ

Ὲ Ҍ IIR ↕ ’Ҋ Ҭ̆ Ὲ ̂Intermediate 

Parent Entity ̆IPẼ ץ IIR ↕ Ȃ ̆

ᴆ № Ὲ ̂Partially Owned Parent Entity P̆OPẼ

Ӟ ץ IIR ↕̆ᵖ ѿᵞ ᵣ

Ȃ 

῀ ↕ ԍ2024 ӊ Ȃ 

C̈ ᵞ ט ↕̂UTPR̃  
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ԍῒז Ҍ ῀ ῀ ↕̂IIR̃ ῤ ᵞ

̂QDMTT̃ ↕̆ ῏ ̂Ҍԇ ╠ ῏ ̃

ץ ⌠ Ȃ 

UTPR ↕ ԍ2025 ӊ Ȃ 

D̈ ↕̂STTR̃  

ט ῤ ῏ ט̂ ≠ ȁ ᶏ

̃ ץ ⌠ ᵞ 9˿Ȃ 

╠ STTR ӥȂ 

Ŷ ԍ ≢ ῃ  

OECD ԅ ԍ ≢ ῃ ̆ ԍ2026

12 31 ӊ╠ Ȃ ԍ ≢ ῃ

↕ ҈ ̆ ᴋ ѿ ҹ ԍ ≢

ῃ ↕̔ 

Ä ≠  

≢ Ҭ ῀ᵞԍ1, 000̓ ᾝ̆ғ ╠≠ ᵞ

ԍ100̓ ᾝȂ 

B̈  

ᴑҙ 2023 ̂ 2024 ̃ȁ2025 ȁ2026

№≢ ԍ 15˿ ȁ16˿ ȁ17˿ Ȃ 

C̈ ≠  

ᴑҙ ╠≠ ԍ ԍ ԍ

Ȃ 

ŷ └  

ᴑҙ № ᵣ Ⱶ ֜ ҩ

ᵞ Ȃ ᵞ 15ҩ ῤ

Ⱶ ̂ └ 18ҩ ֜̃Ȃ

ᴑҙ № ᵣ ֜ ᵞ ̆

ᶫ ᵀ̆ ט Ȃ 
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ᴑҙ ᵣ Ҍ Ҍ ֜ȁ

֜ ֜ ᵞ ↕̆ ҹ Ȃ ҹ

ץ 30, 000 ᾝ Ȃ 

̂2̃  

ṿ ̆ ԍ ғ̆ҍᴑҙ

ץ ⱴ ѿ ᵣ Ȃ

̆ ֜ ∞ȁ֟ ᴇ Ⱶ ꜚ ̆ ԅҍҬ ᵌ

ṿ ȁ ̆ ⌠ Ҭ

ⱴ Ȃ ῒ ̆ ̆

ԍ ҍ ῍֣ ̆

ᵀ‗ ≠ ғ̆ Ҍ ᵬҹ ҙ ₮

╠ Ȃ GloBE ↕ Ҭ Ȃ 

6.5.2 ῎ ⌡  

ῃ ᵞ ҍ Ҭ̆

2023 6 23 ̆ ῏ԍ Ὲ Ὲ ≢ פ Ὲ

҉℮ ȂҬ ᴑҙ ̔ 

̂1̃ Ḃ № ̆ ₮ ꞋⱵ

ᶫ̆ѿ ֲ ₮ ᶏ ̆ғ ⌠183 ̆ ᴪ∞ҹ

̆ ῀Ὲ ≢ ̆ ῃ ᵞ ̆

ᴑҙ ̆ ∞ ӂҹ῏ ӊҽ̕ 

̂2̃ ᴆ ᴑҙ ῃ Ⱶ ̆ ‰

̆ ӄ ҍ ̆ ῤ῏ ֜

̆ ῏ ≢ ῃ ᵞ

№ ̕ 

̂3̃ ≢ Ҭ ‰ ῒ №

῏ ̆ ╠≠ ̆ ̆ᵖ№ ̆Ҍ

֟ ᵣ̆ Ⱶ ᴪ ҹᴑҙҌ

̆ ≠ ᵞ̆№ ֟̆

Ⱶ ᴪ ᴑҙ ̕ 
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̂4̃ Ὲ ҙ Ԉ ῃ̆ Ҍ ̆

Ԋ ̆ ֓ ᴪ≠ ֓ └ ₮ ȁҌῈ Ԉȁ֟ҙ

ῃ ̆ ҉ ҙ ԈᴩᵄӞᴪ׆ ֓ Ҭ ₮ ῒ

≠ Ḥ ̆ ₮ ẁ ̆ ̆ Ԉ

҉└ ̆ ᴇ ꜚȂ 

6.5.3  

Ҭ Ⱶ ľ ₮ ĿῈ῍ Ⱶ ῏Ḥ ̆

2ҩ ӊῤ ᶛ 2020׆

70˿ ҹ2021 87˿ ̆ 2021 ӊ╠ ԅ

̆ ̆ ᶫ 2̆022 ᶛ

75˿ Ȃ ҈ ץ ₮̆

ꜚ Ȃp ԍ ╠ ̆

ל ҹҤ Ȃ 

⌠AWGAWV҉ᵝ ĂWV ԍ ḱ AWG ѿ

ḱ ̆ №Ὲ Ḥ Ӟ ҙ Ҭ 20˿ ᶛ

ҙⱵ ᴪ ҹ10˿ Ȃ ̆ ҉ ̆ ԍ ᴑҙ

Һ ҙⱵ Ҍ Ҭ̆ ᴑҙ ῀ ҙ ̆֞

ԍ ҙ ғ̆ ҙ ῤ̆ ԍΐᵣ ̆

῀20˿ ᶛ 10˿ ᶛ ̆֞ ԍ Һ

Ҋ25˿ ᶛ Ȃ ⌠ ҹ

̆ ΐᵣ ҙ ҩ № ̆ ԍ №

ӈ̂ ľ῏ Ŀ̃ᶭ ׆̆ Ҍ

Ȃ 

ԍ҉ ̆ Ҭ ԅ

/ ̆ ֜

ӊ Ғҙ ῏ Ȃ 

6.5.4 ₴ ┼ ┼  

ҍ ῃ ֟ ₮

Ȃ ₮ ҹ ₮ Ⱳ
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Ὲ ̂BAFÃ ̆ῒ ₮ ̆ ῏ ₮ΐᾧԍ

ץ ῏ ₮ Ȃ 

ᵣ ̆ ₮ ԍ ץ

Ȃ ҹȇ ң ₮ └ ᶛȈ̆ῒҺ ῏

ᴆ↓ ғ ԍ ῤ ´ ң └̆ ₮

₮ Ȃ ↕ ȇ

ᶛȈ̂AWṼ ₮ ̆ Ҋ ₮

₮ ̆₮ №ң №̆ѿ № ↓ ҹ´Ԋ ̆

ѿ № ↓ ҹ´ ң ȂҌ ҍȇ ң ₮ └ ᶛȈ

₮ ₮ Ҍ ̆ AWVҊ ₮

Ҍᴪ ₮ └ֽ̆ №₮ ₮

̆ᶛ ῏ ̆ └₮ ҹᴚ ȁ ȁ≠

֒ȁ ȁ ≠֒ Ȃ 

Ҭ ᴑҙ Ὲ ̆ ≢ № ´ ң ᴑ

ҙ̆ ׂ ֟ ₮ ̆ Ҋ

ȇ ң ₮ └ ᶛȈ ȇ ᶛȈ̂AWṼ

₮ ̆ ₮ ⅝Ԋ Ȃ 

Ҭ ᴑҙ ֜ ӊ╠̆ ֜◓╠ ֟

₮ ⅞̆ ´ ң ֟ ғ ₮

̆ ᵀ ₮ Ȃ Ҋ̆

₮ ῤᾢ ₮ ҹ ῒז

̆ ῏ ᵣ Ҭ ץ̆ ҹ

₮ Ȃ 
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҅  ῗ ҅  

Һ ѿ  

  

1  

2  

3 ῤ ҍ  

4 ֜  

5 ԊⱵҍ ṜḠ  

6  

7 Ꞌꜚҍ ᴪԊⱵ  

8  

9 ҍ῾ҙ  

10 ȁ ȁ ҍ ԊⱵ  

11  

12 ҍ֜  

13 ȁ Ḡ ȁ ῃҍ Ḡ  

14 ҍ  

15 ᵬҍ  

16 ᵟ ȁ  
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ԑ  ҅  

ҍ ̂ ̃ 

 ̂ ̃    

1 ֒ 2010- 4- 6 2011- 12- 23 2012- 1- 1 

2 ≠֒ 2007- 11- 12 2008- 12- 23 2009- 1- 1 

3  1978- 7- 13 1979- 11- 25 1976- 1- 1 

4  2010- 7- 1 2011- 7- 14 2009- 1- 1 

5  2012- 8- 15   

6  2004- 8- 25 2005- 12- 28 2006- 1- 1 

7  1987- 12- 8 1991- 9- 22 1992- 1- 1 

8 ῌ 2011- 3- 30 2012- 11- 28 2013- 1- 1 

9 ֒ 1996- 11- 29 1998- 12- 30 1994- 1- 1 

10 ≠֒ 2015- 11- 12 2016- 12- 7 

2017- 1- 1̂ ̃ 

2017- 1- 1̂ ≠֒  ̃

2017- 4- 1̂ ≠֒  ̃

2017- 7- 1̂ ≠֒  ̃

11 ≠ 2000- 8- 24 2002- 8- 18 2003- 1- 1 

12  1994- 7- 14 1995- 12- 30 
1995- 1- 1̂ ̃ 

1995- 7- 1̂  ̃

13 ḇ  2005- 9- 30 2006- 12- 31 2007- 1- 1 

14 Ḡⱴ≠֒ 2010- 1- 25 2010- 12- 21 2011- 1- 1 

15 ≠ ֒ 1992- 9- 30 1995- 7- 12 1991- 1- 1 

16 ≠  1967- 4- 11 1969- 7- 30 1966- 1- 1 

17 —  1971- 3- 18 1973- 11- 2 1968- 1- 1 

18 ῌ 2003- 5- 14 2004- 12- 19 2005- 1- 1 

19 
֒

 
1987- 3- 26 1988- 12- 3 1989- 1- 1 

20 Ҹ  1995- 11- 22 1996- 12- 25 1997- 1- 1 

21 ḇ  1996- 5- 29 1996- 12- 30 1997- 1- 1 

22  1982- 12- 7 1986- 6- 25 1987- 1- 1 

23  1959- 7- 21 1961- 11- 4 1957- 1- 1 

24  2013- 9- 9 2015- 12- 18 2016- 1- 1 

25 ῌ 2016- 2- 19 2017- 11- 16 2018- 1- 1 
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 ̂ ̃    

26 ⱴ 2014- 2- 13 2016- 8- 10 2017- 1- 1 

27 ֒ 2006- 6- 1 2007- 12- 21 2008- 1- 1 

28 ᾥ  1997- 11- 26 1998- 12- 21 1996- 1- 1 

29  2000- 3- 10 2002- 10- 31 2003- 1- 1 

30 ῌ 2012- 4- 12 2015- 12- 1 2016- 1- 1 

31  2005- 12- 1 2006- 12- 22 2007- 1- 1 

32 ⱴ  2001- 4- 19 2002- 3- 28 2001- 1- 1 

33 ⱴ  2004- 8- 12 2007- 12- 14 2008- 1- 1 

34 ᾥ 1980- 12- 19 1983- 11- 17 1984- 1- 1 

35  1988- 4- 22 1990- 4- 22 
1987- 1- 1̂ ̃ 

1987- 4- 1̂  ̃

36  1979- 7- 3 1982- 7- 8 1982- 1- 1 

37  1999- 5- 18 2000- 8- 2 1998- 1- 1 

38 ᾥ ֒ 2006- 2- 6 2006- 12- 20 2007- 1- 1 

39 ֒ 1977- 5- 17 1980- 7- 17 1980- 1- 1 

40 ֒ 1997- 2- 21 1998- 9- 27 1996- 1- 1 

41  1997- 7- 22 1998- 11- 11 1995- 1- 1 

42 ≠ ֒ 1970- 11- 25 1975- 4- 24 1970- 1- 1 

43 ↓  2011- 11- 17 2012- 12- 19 2013- 1- 1 

44  2012- 4- 23 2013- 9- 30 2014- 1- 1 

45 ֒ 2001- 7- 4 2003- 12- 17 2004- 1- 1 

-2001 ז 46 3- 8 2001- 12- 27 2002- 1- 1 

47 ֒ 2010- 2- 23 2010- 12- 21 
2010- 1- 1 

2011- 1- 1 

48 ῒ  2006- 7- 13 2010- 11- 29 2011- 1- 1 

49  2011- 10- 7 2012- 12- 7 2013- 1- 1 

50  1989- 8- 29 1991- 8- 21 1990- 1- 1 

51  1994- 8- 22 1996- 6- 23 1997- 1- 1 

52 ⱴ  1990- 5- 29 1993- 2- 21 1990- 1- 1 

53  1981- 11- 24 1983- 6- 15 1980- 1- 1 

54  1972- 6- 7 1974- 10- 8 1974- 1- 1 

55  2008- 7- 9 2009- 10- 15 2010- 1- 1 

56 ֒ 1993- 12- 2 1995- 7- 27 1993- 1- 1 
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 ̂ ̃    

57  1973- 1- 25 1975- 2- 28 1965- 1- 1 

58  1991- 10- 4 1993- 10- 7 1991- 1- 1 

59  1980- 7- 15 1982- 10- 8 1982- 1- 1 

60  2015- 12- 17 2016- 10- 28 

2016- 10- 28̂ Ḥ ֜

̃ 

2017- 1- 1̂ῒ̃ז 

61 ῖ 1992- 7- 14 1994- 10- 13 1995- 1- 1 

62  1971- 8- 11 1972- 12- 29 1972- 1- 1 

63  1987- 3- 26 1988- 12- 3 1989- 1- 1 

64  2011- 2- 18 2011- 12- 16 2012- 1- 1 

65 ῌ  1979- 9- 13 1982- 2- 20 1983- 1- 1 

66 ᴠᾥ 1980- 12- 19 1983- 11- 17 1984- 1- 1 

67 ֒ 2006- 5- 3 2006- 12- 19 2007- 1- 1 

68 ᾥ  2003- 5- 27 2004- 9- 21 2005- 1- 1 

69  1967- 7- 10 1968- 12- 4 1967- 1- 1 

70 
 

1973- 4- 4 1977- 1- 28 1972- 1- 1 

71  2018- 2- 8 2019- 12- 16 2020- 1- 1 

72 ῒ 2011- 9- 19 2012- 8- 1 2011- 1- 1 

73  2016- 8- 29 2017- 11- 28 2018- 1- 1 

74 ῤ  1995- 2- 8 1997- 8- 19 1997- 1- 1 

75 Ӌᾥῌ 1995- 7- 3 1996- 10- 3 1997- 1- 1 

76 Ӌ  2010- 3- 9 2011- 12- 28 2012- 1- 1 

77 Ӌῗ≢ᾥ  1999- 9- 7 2001- 12- 14 2002- 1- 1 

78  2011- 2- 3 2012- 10- 18 2013- 1- 1 

79  1966- 4- 18 1967- 12- 8 1964- 1- 1 

80 ⱴ  2004- 6- 28 2006- 12- 12 2007- 1- 1 

81 ῌ 1978- 10- 20 1980- 12- 21 
1978- 1- 1̂ ̃ 

1978- 4- 1̂ ῌ̃ 

82 ≠ 2011- 2- 28 2011- 12- 30 2012- 1- 1 

83 ≠֒ 2010- 2- 17 2010- 12- 30 2011- 1- 1 

84 ӯⱴ 1974- 10- 8 1976- 9- 13 1973- 1- 1 

85 ֒ ֒ 2016- 6- 29 2017- 11- 23 2018- 1- 1 
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 ̂ ̃    

86 ᴚ  1968- 12- 20 1969- 12- 30 1970- 1- 1 

ץ 87 ↓ 2014- 8- 21 2016- 5- 9 2017- 1- 1 

88 ≠ 1989- 10- 18 1992- 12- 24 1993- 1- 1 

89  1995- 6- 19 1996- 10- 26 
1997- 1- 1̂ ̃ 

1997- 4- 1̂ ̃ 

90 ֒ 1990- 10- 30 1991- 12- 28 1992- 1- 1 

91  2010- 3- 30 2010- 12- 30 

2011- 1- 1̂ ̃ 

2011- 1- 1ȁ2011- 4- 1ȁ

2011- 4- 6̂ ̇

32 ̃ 

92  1995- 11- 16 1996- 12- 27 1997- 1- 1 

93 ֒ 1973- 5- 30 1975- 11- 8 
1971- 1- 1̂ ̃ 

1971- 4- 1̂ ֒̃ 

94  2015- 5- 7 2016- 1- 30 2014- 8- 29 

95 Ҭ  2014- 3- 28 2016- 4- 5 2017- 1- 1 

96  1987- 3- 26 1988- 12- 3 1989- 1- 1 

97 ֒ 1987- 3- 26 1988- 12- 3 1989- 1- 1 

98 Ҭ  2011- 12- 19 2012- 11- 7 2013- 1- 1 
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ҍ Ḥ ֜ ̂ ̃ 

 ̂ ̃    

1  2010- 11- 25 2012- 1- 20 2012- 1- 20 

2  2010- 3- 19 2011- 4- 11 2011- 4- 11 

3  2010- 10- 19 2012- 5- 30 2012- 5- 30 

4  2017- 6- 29   

5 ≠ 1954- 10- 4 1955- 11- 26 1955- 11- 26 

6  2010- 4- 9 2011- 12- 12 2011- 12- 12 

7  2009- 7- 3 

2012- 12- 6

Ḥ  

2013- 1- 1ῒז

Ḥ  

2012- 12- 6 Ḥ  

2013- 1- 1ῒז Ḥ  

8 ֤  2010- 10- 5 2011- 12- 4 2011- 12- 4 

9  2010- 5- 27 2011- 8- 20 2011- 8- 20 

10 ᾥ  2012- 4- 3 2013- 12- 11 2013- 12- 11 

11 ῌ 1935- 9- 25 1936- 1- 1 1936- 1- 1 

12 ⱴ 2010- 9- 21   

13  2009- 8- 13 2010- 11- 4 2010- 11- 4 

14  2011- 2- 3 2013- 11- 22 2013- 11- 22 

15  2009- 3- 26 2010- 12- 22 2010- 12- 22 

16  2009- 3- 2 2010- 11- 5 2010- 11- 5 

17 ≠ 1938- 6- 9 1954- 1- 1 1954- 1- 1 

18  2008- 7- 4 2009- 8- 28 2009- 8- 28 

19 ↓  2009- 9- 2 2010- 1- 1 2010- 1- 1 

20  2010- 7- 27 2011- 12- 9 2011- 12- 9 

21  2011- 10- 28 2014- 1- 3 2014- 1- 3 

22 ῌ 1999- 5- 21 2001- 6- 23 2001- 6- 23 

23 ⱬ  2010- 6- 21 2011- 12- 21 2011- 12- 21 

24  2010- 10- 19 2016- 9- 19 

2016- 9- 19̂ Ḥ

̃ 

2017- 1- 1̂ ̃ 

2017- 4- 1̂

̃ 

25 ֒ 2010- 6- 7 2013- 2- 28 2013- 2- 28 
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 ̂ ̃    

26 
Ҁ  

2010- 3- 29 2011- 6- 7 2011- 6- 7 

27 
ᾥ ₣

 
2010- 6- 4 2011- 11- 25 2011- 11- 25 
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ҍ ̂ ̃ 
 ̂  ̃    

1 ᴶ ֒ 1965- 9- 10 1971- 6- 14 1962- 1- 1 

2 Ҭ  1997- 5- 8 1998- 11- 12 
1998- 1- 1̂ ̃ 

1998- 4- 1̂Ҭ ̃ 

3  2009- 3- 2 2010- 11- 5 
2010- 1- 1̂ ̃ 

2010- 4- 6̂ ̃ 

4  2016- 11- 26 2017- 10- 27 2017- 1- 1 

5 ᴿ 2007- 11- 8 2009- 7- 8 
1967- 1- 1̂ ̃ 

2009- 1- 1̂ ̃ 

6 Ҭ  1975- 10- 31 1977- 3- 29 1977- 3- 29 

7 ῤ  1987- 11- 23 1989- 12- 30 1990- 1- 1 

8 Ӟ  2005- 3- 2 2007- 1- 23 1982- 1- 1 

9  1950- 8- 17 1952- 5- 10 1952- 5- 10 

10  1983- 1- 27 1979- 1- 1 1979- 1- 1̂ ̃ 

11  2017- 8- 24 2020- 12- 7 2021- 1- 1 

̔҉ Ḥ IBFD ץ ᶫ Ḥ Ώ 
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Ҏ  Ҳ  

Ҭ ҈ ̂ ȁ≠ ᶏ ̃ 

῀   
 

 ᴆ 

 

 

5% ֲ Ὲ ̂ ᴩᴑҙ ̃̆

ט Ὲ 25˿  

10% 5˿ȁ15˿ ץ ῒז  

ץ 15% ט ΐ

׆ ԍ Έ Ҍꜚ֟

̆ ΐ № №

҉ ̆ғῒ ԍ҉ Ҍꜚ֟

ᾧ  

≠  

 

10% Ҋ ᾧ ץ ῒז  

ᾧ ט  ѿ ȁ ѿ

ῒῃ ᴋᵥ Ḡ Ḡ

ט ≠  

ᾧ  ѿ 3 4 ↓ ≠

 

 ֲ ≠ ҍט ҙ

῏ 

ᶏ  

 

10% ѿ  

60%¦10% ҹᶏ ᶏ ҙȁ ҙȁ

ט ᵬҹ  

 

Ҭ ῒז  
῀   ᴆ 

ҙ≠    

Ҍꜚ֟  Ҍꜚ֟  Ҍꜚ֟ ∞  

֟  Ҍꜚ֟  Ҍꜚ֟ ץ ᴍ ̆ῒ

ᴍᴇṿ 50˿ ̂Ҍ ҉ץ̃ ᵝԍ

ѿ Ҍꜚ֟ 

 

ѿ ҙ ֟ № ꜚ

֟ȁ ѿ ѿ Ԋ׆ ҩֲ

ꞋⱵ ꜚ֟  

 

Ԋ׆ ̆ ҍ҉

῏ ꜚ֟  

ᴑҙ ѿ ῒ ѿ ᴑҙ
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῀   ᴆ 

 ᴍ ̆ ҹ╠ 12ҩ ῤ̆

Ὲ 25˿ ᴍ 

 ѿ ├֜

֜ ῒ ѿ ᴑҙ ᴍ

̆ ҹ ῤ

Ҍ ҉ 3˿ 

֟

 

҉ ץ֟ ῒז ֟  

 ᴑҙ

 

ץ ≠  

ҩֲꞋⱵ  ѿ ’ 

 

ѿ ᶏ ῏

ᴋᵥ12ҩ ῤ ѿ
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  Ҍ ѿ Ԋ׆ ꜚ 

 

ѿ Ԋ׆ ꜚ 

 ѿ Ԋ׆ ꜚ̆ᵖ̔ ֲ ῏

ᴋᵥ12ҩ ῤ ѿ

Ả Ҍ 183 ғ

ѿ Һ ט ף Һ ғט Ҍ

Һ ѿ

 

Ԋ   ѿ ᵬҹ ѿ Ὲ Ԋ

ᴪ Ԋ ῒז ᵌ ̆ ץ

ѿ  

ֲ

ꜚ  

 ѿ ᵬҹ ̆ ▲ȁ ȁ

ӏ ̆ ᵬҹ ꜚ ̆ ѿ

Ԋҩֲ׆ ꜚ ̆ ץ ѿ

 

ᾧ  

 

ᵬҹ ѿ ꜚ

ѿ ֜ ⅞ ꜚ

 

ᴡ   ѿ ט ѿ ᴡ ȁῒ

ז ᵌ ̆ ֽ ѿ Ȃ 

 ѿ ῒ ᴪḠ └ Ҭ

Ὲ῍ ⅞ ט ᴡ ῒז ᵌ  

Ⱶ  Ҋ ץ ῒז  

 Ⱶ ѿ ᶫ̆ ғ ᶫ Ⱶ ҩֲ
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῀   ᴆ 

ѿ  

ȁ

 

 Ả Ҍ ң ̕ ≠ ̂ ꜚ

ԍ ץ ᾧ ̃ 

ᾧ  ֽ ԍ Ả

ѿ ̆ҹԅ ȁ

⌠ ԍ ѿ ץ  

 ң ̕ ≠ 
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